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INTRODUCTION
This Report has been developed by the PIU in accordance with Article 12.06, Schedule A
(Reporting), point 3 of the Finance Contract Serapis № 2010-0484, and reflects the evolution of
Program’s performance during year 2015 and the cumulative progress from the launching of the
Program in January 2012.
The Wine Sector Restructuring Program (WSRP) “Filiere du Vin” became effective in January 2012 and
is scheduled to be completed in March 2019, with the last disbursement in December 2017. EIB
allocated EUR 75 million for the implementation of activities initially envisaged to be implemented under
the Program during 4 years with further extension for 3 years.
The WSRP aims to contribute to wine sector recovery and develop the production of bottled wines of
“Protected Designation of Origin” (PDO) and/or “Protected Geographical Indication” (PGI), by (i)
restructuring the wine industry, (ii) improving the quality and consistency of wine produced in Moldova
from the quality of vineyards to the final packaging and dispatch of products, and (iii) diversifying the
country’s export markets.
In order to achieve the Program’s goal and objectives Program Implementation Unit (PIU) will act
through 5 Program components, including the Program management:
i. Winemaking enterprises development - upgrade the equipment and facilities, establish new
winemaking enterprises, or expand the activities of the existing ones;
ii.

Viticulture sector development - restructure and revitalize the old and un-productive vineyards,
introduce new growing technologies (drip irrigation, other protection systems) and upgrade the
viticulture equipment at the farm level;

iii.

Support industries enterprises development - upgrade the equipment and facilities;

iv.

Laboratories, training, education and development of food security- acting through:
a. National Laboratories Network Development – establishment / development of the relevant
control bodies and testing wine quality at national level;
b. Education and Research Institutions – support the introduction of the system of PDO and PGI for
Moldovan wines; organize trainings for students; create working laboratories or update the
equipment in the existing laboratories in four affiliated educational institutions.

v.

Program management – PIU operations undertaken for the Program implementation.
The Program Components will be financed through four financial instruments, which are the

Credit line, Leasing, Loan guarantees, and Capital investments.
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PROGRAM PERFORMANCE EVOLUTION: FINANCIAL AND PHYSICAL PROGRESS
In 2015, the 5th year of implementation, the Program continued through its activities to
contribute to the recovery of the wine sector, mainly to upgrading the equipment and facilities of the
winemaking enterprises and the equipment and facilities of support industries enterprises, to
restructure and revitalize the vineyards and to mechanize the viticulture processes. Under the Program
were made several significant steps towards improving the laboratory equipment of the affiliated
educational institutions having as a result a more qualified specialized working force.
From the Program start till the end of 2015 was allocated 42,802,570 Euro or 57% from the total
amount of EIB loan amount of 75 million Euros, from which was disbursed by EIB 36,752,455 Euro or 86
% from the total allocated amount by EIB. During 2012-2015 within the Program was approved the
investment sub-projects in total amount of 91,671,709 Euro, from which 42,802,570 euro from EIB loan
and 48,869,138 euro from Final Beneficiaries own contributions, this amount including sub-projects in
the Moldovan winemaking, viticulture sector, support industry as well as in the education and research
institutions.
Table 1. EIB disbursed amount vs. allocated amount per sub-sector, cumulative data 2012-2015

I
II
III
IV

Description of
sub-project

No of
FB

No of
allocated
subproject

Total amount
of subproject, EUR

Value of EIB
allocations,
EUR

Value of EIB
disbursed
amount,
EUR

Value of FB co
financing, EUR

% of
allocati
ons by
sector

Winemaking
Vineyards
Support
industries
LTEDFS

31
6

32
6

52,603,018
13,522,737

27,250,022
4,038,719

24,049,533
3,690,906

25,352,996
9,484,018

64%
9%

7

7

8,930,693

4,070,821

4,070,821

4,859,870

10%

6

8

16,615,261

7,443,008

4,941,195

9,172,253

17%

Total

50

53

91,671,709

42,802,570

36,752,455

48,869,138

100%

Figure1. EIB allocated amount vs. ceiling amount per sub-sector, cumulative data 2012-2015
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The outstanding amount 32,197,430 Euro from the total Loan remains to be allocated in 20162017 - the remaining 2 years of extended period 2015-2017, requested by the GoM and approved by EIB
for the good implementation of the Program. (Annex 1. Sub-sector distribution of EIB Loan cumulative
data, 2012-2015). Thus all stakeholders of the Program agree that it is important to work hardly all
together in order to give access to larger number of potential beneficiaries from the sector to the
financial sources offered by the EIB to the GoM.
Table 2. EIB disbursed amount vs. allocated amount per sub-sector, cumulative data 2012-2015 (euro)

Sub-sector
distribution

Maximum

Value of EIB

amount to be

allocations

allocate

Received

Disbursed

Unallocated

amount from

amount by PIU

balance as of

EIB

to PFI

31.12.15

winemaking

37,500,000.00

27,250,022.157

24,049,532.70

22,949,532.70

10,249,978

vineyards

26,250,000.00

4,038,719.260

3,690,906.03

3,690,906.03

10,249,978

15,000,000.00

4,070,820.735

4,070,820.63

4,070,820.63

22,211,281

LTEDFS

3,750,000.00

7,443,007.690

4,941,195.40

2,311,356.65

Total

75,000,000.00

42,802,570

36,752,455

33,022,616

support
industry

32,197,430.16

During 2012-2015 from the amount of 42,802,570 Euro allocated by the EIB based on Allocation
letters, PIU received from EIB loan the amount of 36,752,455 Euro, from which the PIU has disbursed to
FB the amount of 33,022,616 Euro.
The indicated amount of 36,752,455 Euro was received by PIU from the EIB loan in 11 tranches
and has been disbursed to Final Beneficiaries from different sub-sectors.

Cumulative amount disbursed by EIB per each tranche is presented in the table below:
Table 3. Sub-projects amount by tranches, cumulative 2012-2015, Euro
Period

No

of

tranches

Value

of

allocations

EIB

Received
amount
EIB

2012

from

Disbursed

Diff.

amount by PIU

received

to PFI

form

I

4,872,347

2,930,000

2,858,792.23

II

2,517,395

3,934,582

4,005,789.00

III

6,286,791

2,929,970

2,929,969.49

between
amount
EIB

and

Diff.
between EIB
allocated

disbursed by PIU,

and received

Eur

amount

6

2013

2014

IV

2,162,270

3,663,935

3,663,935.46

V

4,944,462

2,254,481

2,254,481.00

VI

3,929,054

2,689,391

2,097,043.71

VII

2,966,853

4,882,459.90

3,743,059.41

VIII

8,004,767

5,729,497.50

6,046,958.01

IX

2,714,957

2,244,957

1,152,987.66

X

2,819,600

2,819,600

2,219,600.00

XI

2,585,000

2,673,581

2,050,000.00

rejected -1,000,925

-

-

Total

36,752,454.750 33,022,616

2015

42,802,570

3,729,838.78

6,050,115

During reporting period of 2015 within the Program was approved the investment sub-projects in
total amount of 15,434,138 Euro, from which 7,118,631 euro from EIB loan and 8,315,507 euro from
Final Beneficiaries own contributions, as is presented in the table below:

Table 4. EIB disbursed amount vs. allocated amount per each year, 2012-2015 (euro)
year

No of
FB

No of
allocated
sub-project

Total amount
of sub-project,
EUR

Value of EIB
allocations, EUR

Value of FB co
financing, EUR

2015

21

21

15,434,138

7,118,631

8,315,507

7,738,137

2014

9

10

24,230,310

10,971,620

13,258,688

10,611,957

2013

11

12

22,720,279

11,035,785

11,684,494

8,607,808

2012

9

10

29,286,982

13,676,533

15,610,449

9,794,552

50

53

91,671,709.0

42,802,570.1

48,869,137.5

36,752,454.8

total

Value of EIB
disbursed
amount, EUR

During 2015 based on EIB Allocation letters (approved and rejected)was allocated the amount of
7,118,631 euro and the amount of 7,738,137 Euro was disbursed by EIB to PIU bank account.

The EIB allocated amount in 2015 by sub-sector is presented in the table below:
Table 5. EIB disbursed amount vs. allocated amount per sub-sector in 2015
Description of subproject
I

Winemaking

II

Vineyards

Total amount of subproject, euro

Value of EIB
disbursed
amount, euro
5,493,181

Value of FB co
financing, euro

12,377,735

Value of EIB
allocations,
euro
5,604,600.00

852,804

420,000.00

150,000

432,804

6,773,135
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III

Support industries

IV

-

-

-

-

LTEDFS

2,203,599

1,094,031.18

2,094,957

1,109,568

Total

15,434,138

7,118,631.18

7,738,137

8,315,507

I.

FINANCIAL PROGRESS SUMMARY

The total amount of expenditures related to all activities implemented by PIU under the Program
during 2015 represents 8,402 thousands Euro. The planned amount of total Program expenditures for
2015 was 10,524 thousand Euros. Thus, the total amount of Program actual expenditures compared to
the planned amount has a negative balance of 2,121 thousands Euro as emphasized in the table below:

Table 6. Total Program Expenditures in 2015 (plan vs. actual year) as of 31 December, EURO
2015

EIB allocations

GRM

Italian Grant Total

Plan ('000 Euro)

10,241

283

-

10,524

Credit line

6,413

-

-

6,413

LTEDFS

3,453

-

-

3,453

Leasing operations

375

Program Management

-

283

-

283

Actual ('000 Euro)

8,120

283

-

8,402

Credit line

6,024.60

-

-

6,025

LTEDFS

2,094.96

-

-

2,094.96

Leasing operations

-

-

-

-

Program Management

-

282.89

-

282.89

Actual/Plan ('000 Euro)

(2,121)

-

-

(2,121)

Credit line

(388)

-

-

(388)

LTEDFS

(1,359)

-

-

(1,359)

Leasing operations

(375)

Program Management

-

375

(375)
-

-

0

This situation resulted from the synergy of several factors that had a negative impact on the wine sector
in general and on Program FB in particular. From the negative factors can be mentioned the following:
(i)

The Russian embargo.
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(ii)

Limited number of Commercial banks that participate in the Program. Instead of the
initially accepted 6 PFI’s, at the moment only 4 remains as Partners of the Program and
were not so active during 2015.

(iii)

Limited access to loans of SMEs from the sector, due to the high level of the minimum

amount established by the EIB within the Program, which is eligible within the Program (min
25,000.00 euro).
The total amount of cumulative expenditures related to all activities implemented under the
Program during 2012-2015 represents 91,671.7 Euro thousands EUR, including:


42,802.57 EUR amount approved for financing from the EIB loan (EIB Allocations),



48,869.14 EUR represents beneficiaries co-financing amount,



as co-financing of Program management costs were expended 1,415.92 EUR from
Government of the Republic of Moldova and



47.07 EUR from Italian Grant, as indicated in the table below:

Table 7. Total Program Expenditures cumulative for 2012-2015, ‘000 Euro
Program Component

EIB

Beneficiaries

allocations

co-financing

Component 1: Winemaking 27,250.02

GRM

Italian

Total

Grant

Weight,
%

25,353.00

0.00

0.00

52,603.02

56%

9,484.02

0.00

0.00

13,522.74

15%

4,859.87

0.00

0.00

8,930.69

10%

0.00

16,615.26

18%
2%

enterprises development
Component 2: Viticulture 4,038.72
enterprises development
Component

3:

Support 4,070.82

industries development
Component 4: LTEDFS

7,443.01

9,172.25

0.00

Program Management

0.00

0.00

1,415.92 47.07

1,462.99

Total

42,802.57

48,869.14

1,415.92 47.07

93,134.70 100%

The largest share of cumulative amount of EIB allocation goes for winemaking sector in the
amount of 27,250.02 Euro, followed by “Laboratories, training education and development of food
safety” for which cumulative allocations amounts to 7,443.01 Euro, “Support industry” with approx.
4,070.82 Euro and the “Viticulture sector” with approx. 4,038.72 Euro, as is presented in the table above.
During 2015 the total amount of Program expenditures related to all activities implemented under
the Program represents 15,717.03 Euro thousands EUR, including 7,118.63 EUR amount approved for
financing from the EIB loan (EIB Allocations), 8,315.51 EUR represents beneficiaries co-financing amount,
as co-financing of Program management costs were expended 282.89 EUR from Government of the
Republic of Moldova and 0.00 EUR from Italian Grant, as indicated in the table below:
9

Table 8. Total Program Expenditures during 2015, ‘000 Euro
Program Component

EIB

Beneficiari

allocations

es

GRM

co-

Italian

Total

Grant

Weight,
%

financing
Component 1: Winemaking 5604.60

6773.13

0.00

0.00

12377.73

79%

432.80

0.00

0.00

852.80

5%

0.00

0.00

0.00

0.00

0%

enterprises development
Component

2:

Viticulture 420.00

enterprises development
Component

3:

Support 0.00

industries development
Component 4: LTEDFS

1094.03

1109.57

0.00

0.00

2203.60

14%

Program Management

0.00

0.00

282.89

0.00

282.89

2%

Total

7,118.63

8,315.51

282.89

-

15,717.03

100%
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II.

PHYSICAL PROGRESS SUMMARY
The below presented data reflects the output indicators per financial components achieved

during the reported Program implementation period Q1 –Q4 2015 (for detailed information on indicators
evolution per each year please see Annex 2. Cumulative Program performance indicators):

Table 9. Performances Indicators Credit Line Component during Q1-Q4, 2015:
Q1

Q2

Q3

Q4

583

162

108

275

Total
2015
1128


organised seminars in geographical Wine Region
association Valul Traian, Codru, Bălți

200

90

0

250

540


Informed potential beneficiaries by post “Posta
Moldovei” and by e-mail 

370

57

70

10

507


Organised
beneficiaries

13

15

38

15

81

4

5

25

5

39

2

15

3

20

19

15

34

11

12

23

4

0

4

4

3
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PHYSICAL PROGRESS INDICATORS 2015
Number of consulted beneficiaries through:

direct

meetings

with

potential

Number of applications registered
Number of business plan developed
Number of PIU Eligibility Notice issued




within Credit Line -Working Capital
within Education component 
within Credit Line component

Business plan under development at 31.12.2015, from
which

0
6

7


Total value of sub-projects under development,
mln. EUR

3.14

9



Value of EIB allocations, mln. EUR

1.56

4.5

6.06



Value of FB co financing, mln. EUR

1.58

4.5

6.08



Number of Potential Beneficiaries 

13
0

0

EIB sub-project allocations approved , including


Number of Final Beneficiaries 
-

within Credit Line -Working Capital

-

within Education Component

-

within Credit Line component

12.14

0

0

13

8

21

7

7

14

4

0

4

2

1

3
11


Total value of sub-projects approved by EIB, mln.
EUR

0

0

15434.1



Value of EIB allocations, mln. EUR

0

0

8119.6

8,120



Value of FB co financing, mln. EUR

0

0

8315.5

8,316



Value of EIB rejected allocations, mln. EUR

0.0

15,434

-1000.9
0

Number of EIB rejected sub-project allocation

0

1

1

Leasing - Activities undertaken by PIU for launching the instrument during Q1-Q4 quarters 2015:


PIU collaborated with all stakeholders involved in order to launch this component.



PIU has improved the Attachment D to Operation Manual – “Leasing Operations”.



PIU collaborated with potential specialized institutions (leasing companies) in order to support
them in preparation for signing the On-lending Agreement with MoF and launch this component.

Table 10. Summary of EIB financing per Program components as of 31.12.2015 (2012-2015), ‘000 Euro
( Annex 3. Summary Sub-sector distribution of EIB Allocations breakdown by amount and Beneficiaries).

year

Program

No

of

Total

Component

allocated

amount

projects

sub-projects,

of

Value of EIB

Value of FB

Value of EIB

Value of loan

allocations,

co financing,

loan received,

disbursed

euro

EUR

EUR

PIU, EUR

by

EUR

2015 Credit Line

17

13,230,539

6,024,600

7,205,939

5,643,181

4,543,181

4

2,203,599

1,094,031

1,109,568

2,094,957

879,407

9

16,209,650

7,776,396

8,433,254

8,358,066

8,358,066

2

8,020,660

3,195,224

4,825,436

2,253,891

1,431,949

10

16,329,277

7,882,033

8,447,245

8,015,460

8,015,460

2

6,391,002

3,153,753

3,237,249

592,348

9

29,286,982

13,676,533

15,610,449

9,794,552

9,794,553

TOTAL

53

91,671,709

42,802,570

48,869,139

36,752,455

33,022,616

Credit Line

45

75,056,448

35,359,562

39,696,886

31,811,259

30,711,260

LTEDFS

8

16,615,261

7,443,008

9,172,253

4,941,195

2,311,356

LTEDFS
2014 Credit Line
LTEDFS
2013 Credit Line
LTEDFS
2012 Credit Line
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Table 11. Cumulative EIB Allocations by sub-sector 2012-2015, ‘000 Euro
Sub-sector

Maximum

Previously

Rejected in

Allocated in

Total

Received

Remaining

distribution

amount to

allocated as

2015

2015

allocated as

amount from

unallocated

be allocated

of 31.12.2014

of 31.12.2015

EIB

amount

winemaking

37,500,000

21,645,422.2

-

5,604,600

27,250,022

24,049,533

10,249,978

vineyards

26,250,000

3,618,719.3

-

420,000

4,038,719

3,690,906

22,211,281

15,000,000

4,070,820.7

-

4,070,821

4,070,821

10,929,179

3,750,000

6,348,976.0

(1,000,925)

2,094,957

7,443,008

4,941,195

75,000,000

35,683,938.2

(1,000,925)

8,119,556

42,802,570

36,752,455

support
industry
LTEDFS

Total

-

32,197,430
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A. Credit Line Instrument
During Q1-Q4 2015, under this instrument were approved for financing sub-projects in total amount of
13,230,539 euro, from which 6,024,600 euro is the total amount of EIB allocations and 7,205,939 euro is
the total amount of FB co-financing. All investments approved by EIB for Final Beneficiaries were directed
mostly in order to finance of working capital needs of the winemaking companies for the harvest season
2015. As well there were several allocations for the sub-projects in winemaking and viticulture sub-sector
which obtained financing through PFI.
Table 12. Disbursed amount by PIU within Credit Line Component by FB during 2015, Euro
Sub-sector

No of
subprojects

Total amount of
sub-project

Value of EIB
allocations

Value of FB
co
financing

EIB loan
disbursed in
2015

Component 1: Winemaking
enterprises development

16

12,377,735

5,604,600

6,773,135

5,493,181.00

Component 2: Viticulture
enterprises development

1

852,804

420,000

432,804

150,000.00

Component 3: Associated
industries enterprises
development

-

-

-

-

-

Total

17

13,230,539

6,024,600

7,205,939

5,643,181

The total amount of 13,230,539 Euro approved during 2015, cover 17 sub-projects within
“Credit line” component.
From the total amount of 13,230,539 Euro, in winemaking sub-sector was invested 12,377,735
Euro and in viticulture sub-sector 852,804 Euro, none sub-projects in the support industry sub-sector
were financed during the reported period.
From the total number of 17 sub-projects, 14 sub-projects were approved for financing of
purchase of grapes from local producers in amount of 11,443,331.0 euro and 3 sub-projects were
approved for investments in winemaking enterprises development and viticulture sector. ( Annex 4.
Summary Sub-sector distribution of EIB Allocations breakdown by amount and Beneficiaries).
During the reporting period the total amount allocated by the EIB constituted 6,024,600 euro,
from which 5,604,600 Euro was allocated through Winemaking sub-sector, and 420,000 Euro was
allocated through Vineyards sub-sector. No investments in support industry were accomplished during
the reported period.
Table 13. EIB Allocations by sub-sectors during 2015 within Credit Line component, Euro
Description of sub-project

I
1

Winemaking
Winemaking equipment

Total amount
of sub-project,
EUR
12,377,735

Value of EIB
allocations,
EUR
5,604,600

Value of EIB
disbursed
amount, EUR
5,493,181

Value of FB co
financing, EUR

901,956

450,000

373,581

451,956

6,773,135

14

2

Constructing/renovating
production buildings

3

Tracks
for
transportation

4

Working capital for production
process

5

Working capital for grapes
acquisition

II
1
2
3
III
1
2

Vineyards
Viticulture machinery
Vineyards establishment
Irrigation system
Support industries
Equipment
Constructing/renovating
production buildings

3

Working capital for production
process

bottled

32,448

-

-

32,448

-

-

-

-

-

-

-

-

11,443,331

5,154,600

5,119,600

6,288,731

852,804
148,442
704,362
-

420,000
420,000
-

150,000
150,000
-

432,804
148,442
284,362
-

-

-

-

-

-

-

-

-

13,230,539

6,024,600

5,643,181

7,205,939

wine

Total Credit Line

During the reported period through this instrument to Final Beneficiaries were disbursed
5,643,181.0 Euro, out of which 5,119,600 Euro were disbursed for financing of purchase of grapes by
final beneficiaries from winemaking sub-sector (through the MoF) and 523,581 Euro were disbursed for
for development of the winemaking and viticulture sub-sectors (through PFI) (see details by each subproject approved in the table below):

Table 14. Disbursed amount by PIU within Credit Line Component by FB during 2015, Euro
FB

PFI

Total
project cost
in EUR

Allocation
amount in
EUR

FB own
contributi
on, Eur

Received
from EIB
amount in
2015, Eur

Disbursed
by PIU in
2015, Eur

Credit line
1

Colina Viilor LLC

Mobiasbanca

840,000

420,000

420,000

150,000

150,000

2

Ampelos LLC

Energbank

400,914

200,000

200,914

50,928

50,928

3

”Migdal-P”

PIU/MoF

270,174

119,600

150,574

119,600

119,600

4

”Naturvins”

PIU/MoF

500,000

250,000

250,000

250,000

250,000

5

”Kazayak-Vin”

PIU/MoF

1,443,835

600,000

843,835

600,000

600,000

6

”Vinăria Țiganca”

PIU/MoF

603,396

300,000

303,396

300,000

300,000

7

”Grape Valley”

PIU/MoF

1,200,000

600,000

600,000

600,000

600,000

8

Vindicum SRL

PIU/MoF

700,000

350,000

350,000

350,000

350,000

9

Vinaria Purcari SRL

PIU/MoF

1,519,150

600,000

919,150

600,000

600,000

10

SRL Valea Cislic

PIU/MoF

1,460,180

500,000

960,180

500,000

500,000

11

Vintage Avenue LLC

PIU/MoF

170,000

85,000

85,000

50,000

50,000

12

Voitis Distillery LLC

PIU/MoF

1,200,000

600,000

600,000

600,000

600,000

13

Vinia Denovi LLC

PIU/MoF

1,276,596

600,000

676,596

600,000

600,000
15

14

Magnolia-94 LLC

PIU/MoF

400,000

200,000

200,000

200,000

200,000

15

Fautor LLC

PIU/MoF

300,000

150,000

150,000

150,000

150,000

16

Basarabia Lwin
Invest LLC
Basarabia Lwin
Invest Ltd
Alianta Vin

PIU/MoF

400,000

200,000

200,000

200,000

200,000

ProCreditBank

546,294

250,000

296,294

250,000

250,000

Energbank

-

-

-

72,653

72,653

13,230,538.6

6,024,600.0

7,205,938.6

5,643,181.0

5,643,181.0
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Total

Through investments made in winemaking sub-sector FB managed to introduce new
technologies and to modernize the wine production processes and for financing of purchase of grapes.
The investments in viticulture sub-sector are mainly made in procurement of viticulture
machinery and in vineyards establishment. The mechanization of production processes allows to
introduce new technologies and to solve the problem of labour shortage in rural areas. The
establishment of new vineyards allow FB to produce more competitive varieties of grapes and to control
the grapes quality. All the below mentioned FB understand the great importance of qualitative raw
material in production of high quality wines and started to invest from own sources in vineyards
establishment.
The part of EIB funds allocated through MoF for working capital needs financing of the grapes of
technical varieties of the harvest season 2015 gave a great financial opportunity for the winemaking
companies. Having this FB managed to pay in time to local grape producers for the raw material
purchased and even to increase their volume of purchases of grapes due to good financial capacity.
The detailed data regarding the EIB allocations by viticulture zones and sub-sectors of the
Program are reflected in the table below:
Table 15. Cumulative EIB allocations breakdown by viticulture zone during 2012- 2015 within Credit
Line component, Euro
viticulture zone

Value of EIB allocations, EUR
during 2012-2015, Eur

weight, %

viticulture zone Codru
14,045,238.9
44.89%
Winemaking
12,894,571.9
Vineyards
1,150,667.0
viticulture zone Stefan Voda
4,500,160.0
14.38%
Winemaking
4,485,660.0
Vineyards
14,500.0
viticulture zone Valul Traian
12,743,342.2
40.73%
Winemaking
10,229,584.1
Vineyards
2,513,758.1
Total
31,288,741.1
100%
As to refer to distribution of funds allocated by EIB under the Program by viticulture zone
presented in the above table, during 2012-2015 the largest share of the investments were done by FB
from viticulture zone Codru and Valul lui Traian, approx. 45% and 41% respectively, where the main part
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of requested financing was directed into winemaking equipment modernization (12,9 mln euro and 10,3
mln euro respectively).
As for the viticulture zone Stefan Voda here were invested only 4,5 mln euro and again with the
largest part in winemaking equipment modernization. From the table below we can see that the major
amount of funds in vineyard establishment and mechanization of viticulture processes were allocated in
viticulture zone Valul lui Traian.
Table 16. EIB allocations breakdown by viticulture zone in 2015 within Credit Line component, Euro
viticulture zone

Value of EIB allocations, EUR
in 2015, Eur

viticulture zone Codru
Winemaking
Vineyards
viticulture zone Stefan Voda

2,104,600.0
2,104,600.0
0.0
1,250,000.0

Winemaking
Vineyards
viticulture zone Valul Traian

1,250,000.0
0.0
2,670,000.0

weight, %

34.93%

20.75%

44.32%

Winemaking
2,250,000.0
Vineyards
420,000.0
Total
6,024,600.0
100.00%
During 2012-2015 PIU collaborated with 6 Intermediary banks: Moldindconbank, MoldovaAgroindbank, Energbank, Banca Sociala, Mobias Banca and Procredit bank. Unfortunately by the end of
2014 from the number of 6 PFIs the collaboration with 3 of them was postponed for time being (EIB
informed about not considering of Moldova-Agroindbank as eligible PFI for the Program anymore, as
well as Moldinconbank, but with the chance of changing this status in future). At the same time CLD
postponed collaboration with Banca Sociala because of non-compliance with CLD eligibility criteria.

Table 17 Cumulative EIB allocations breakdown by PFI and MoF during 2012-2015, Euro
Total amount
of subprojects

Value of EIB
allocations

number of subprojects
financed

Ministry of Finance
MoldovaAgroindbank
Moldindconbank
Banca Sociala
Procredit bank
Mobias Banca

11,443,331
26,267,249
17,675,924
15,157,563
546,294
400,914

5,154,600
12,778,322
8,541,579
6,817,790
250,000
200,000

14
4
16
6
1
1

Energbank

3,565,174

1,617,270

Total

75,056,448

Education component
Total

PFI

weight, %
from
number

from amount

3

31%
9%
36%
13%
2%
2%
7%

15%
36%
24%
19%
1%
1%
5%

35,359,562

45

100%

100%

16,615,261

7,443,008

8

-

-

91,671,709

42,802,570

53

-
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Thus during the 2015 only 4 financial partners were approved as eligible by the MoF/CLD and the
EIB: Energbank, Comertbank, Mobias Banca and Procredit bank.
Referring to the reported period the most active financial partner of the Program that approved
and disbursed 14 sub-loans was Ministry of Finance, as indicated below:

Table 18 EIB allocations breakdown by PFI and MoF during 2015, Euro
Total amount
of subprojects

Value of EIB
allocations

number of
sub-projects
financed

11,443,331
546,294
400,914
840,000

5,154,600
250,000
200,000
420,000

0

Total

PFI

weight, %
from
number

from
amount

14
1
1
1

82%
6%
6%

86%
4%
3%

6%

7%

0

0

0

0

13,230,539

6,024,600
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100%

100%

Education component

2,203,599

1,094,031

4

-

-

Total

15,434,138

7,118,631
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-

-

Ministry of Finance
Procredit bank
Mobias Banca
Energbank
Comertbank

The interest rate for the sub-loans denominated in Euro is floating, based on 6-month EURIBOR
rate + 68 bps(before 31.12.2014) and 0.92 bps from 01.01.2015 by now and the MoF’s and CLD’s
margins. The CLD interest rate for the Credit Line’s resources for Euro for PFI’s for the interest rates
periods described below include MoF margin of 0.3 % for administrative and operating costs and margin
for covering the exchange rate risk and the CLD margin of 0,3 %. Thus, the semiannual interest rates for
the PFIs are the following:

Table 19. Semi-annual interest rates per disbursed EIB tranches during 2012-Q4 2015
As of 31.12.2015
Denumirea Proiectului
investitional
perioada semianuala a dobinzii
Filiera Vinului
Transa I 01.06-30.11.2012
24.12.12-24.06.2013
24.06-23.12.2013
23.12.13-23.06.2014
23.06-22.12.2014
22.12.14-22.06.15
23.06-22.12.2015
Transa II 03.09.12- 04.03.2013
04.03-03.09.2013
03.09.13-03.03.2014
03.03-03.09.2014

USD
EUR
MDL
rata anuala pentru IFP, flotanta,
revizuita semi-anual
2.01
1.698
1.709
1.767
1,686
1.456
1.329
1.624
1.714
1.723
1.764

-

-
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Transa III

Transa IV

Transa V

Transa VI

Transa VII

Transa VIII

Filiera Vinului-refinantare
(revolving)

03.09.14-03.03.2015
03.03-03.09.2015
03.09.15-03.03.2016
19.12.12-18.06.2013
19.06-19.12.2013
19.12.13-19.06.2014
19.06-19.12.2014
19.12.14-19.06.15
19.06-19.12.2015
10.06-10.12.2013
10.12.13-10.06.2014
10.06-10.12.2014
10.12.14-10.06.2015
10.06-10.12.2015
12.08.13-12.02.2014
12.02-12.08.2014
12.08.14-12.02.15
12.02-12.08.2015
12.08.2015-12.02.2016
16.12.13-16.06.2014
16.06-16.12.2014
16.12.14-16.06.15
16.06-16.12.2015
23.04-23.10.2014
23.10.14-23.04.15
23.04-23.10.15
23.10.15-25.04.16
22.10.14-22.03.2015
23.03-22.09.2015
22.09.15-22.03.2016

27.03-31.05.2014
01.06-30.11.2014
01.12.2014-31.01.2015
01.02-31.05.2015
01.06-30.07.2015
31.07-30.11.2015

1.639
1.490
1.319
1.397
1.699
1.773
1.692
1.458
1.329
1.68
1.725
1.737
1.459
1.329
1.721
1.77
1.682
1.51
1.528
1.754
1.713
1.458
1.329
1.806
1.466
1.349
1.299
1.567
1.474
1.316

1,71
1,70
1.80
1.80
1.91
1.91

1,80
1,78
1.66
1.66
1.53
1.53

4.00
4.00
4.00
5.00
5.00
7.00

For the transparency of the resource’s costs, the information regarding the CLD interest rates for
PFIs are posted periodically on the Ministry of Finance web page
(http://www.mf.gov.md/ro/istitutii/DLC/RateRecredit).
The average commercial interest rate applied by PFIs for financing “Filiere du Vin” final
beneficiaries in Euros besides of the Ministry of Finance margin and the Credit Line Directorate margin
includes the banks commercial margin and is determined for each FB separately, usually max 4% (the
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max level of margin recommended by the CLD to all PFI participating in intermediary operations of funds
offered by the GoM from external credit lines).

Table 20. Prospective allocations from EIB loan for Q1-2 2016 estimated by PIU, EURO
PFI

Final beneficiary

Total
amount of
investment
project

Total
amount of
EIB loan

FB
contribution,
Euro

Expected
amount, Eur

50,000

25,000

25,000

25,000

Ecoplantera
Divib Media

200,000

100,000

100,000

100,000

150,000

75,000

75,000

75,000

Mobiasbanca

Unicorn Estate

200,000

100,000

100,000

100,000

MF

winemaking
companies for grape
purchase financing

10,000,000

5,000,000

5,000,000

5,000,000

Total

10,600,000

5,300,000

5,300,000

5,600,000

Energbank

CGL Prim
(Vulcanesti)

During the 2015 PIU has conducted several actions in order to promote the Credit Line and to
help Potential Beneficiaries to access EIB sources more easily, as follows:
 Informed by post mail (507) potential beneficiaries, including wineries and vine growing companies,
professional associations and companies of related industries, as well as heads of the branches of
commercial banks participating in the Program (which are situated in Valul Traian viticulture zone) and
local authorities from viticulture zones informing all of them about the opportunity to access EIB funds
within the Filiere du Vin Upgrading Program and general eligibility criteria for investments planned by
potential beneficiaries.
 Participated at seminars organized by, Federatia Agroinform, CB ”Mobiasbancă-Groupe Societe
Generale” JSC in North zone (Bălți town) and South zone (Ialoveni town) in order to disseminate to the
chiefs of branches (about 540 people) of the bank the information regarding of credit terms offered by
EIB and GoM for the Program.


Organised direct meetings with potential beneficiaries with 28 potential beneficiaries at their request on
EIB requirements and procedures, procurement rules and other issues in order to access the Credit Line
sources;

 Registered 39 Participation forms from Potential Beneficiaries.
Table 20. Physical progress indicators in 2015
PHYSICAL PROGRESS INDICATORS 2015

Total 2015

Number of consulted beneficiaries through:

1128



organised seminars in geographical Wine Region association Valul Traian, Codru,
540
Bălți, organized seminars by Federatia nationala Agroinform
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Informed potential beneficiaries by post “Posta Moldovei” and by e-mail 

507



Organised direct meetings with potential beneficiaries

81

Number of applications registered
Number of business plan developed
Number of PIU Eligibility Notice issued

39
20
34

Total value of sub-projects approved by EIB, mln. EUR

15,434

Value of EIB allocations, mln. EUR
8,120
Value of FB co financing, mln. EUR
8,316
Besides of the actions mentioned above the PIU had a close interaction with the MoAFI and the
GoM on the problems which that had a negative impact on the wine sector in general and on Potential
beneficiaries of the Program, among which are the following:


The Russian embargo



Limited number of Commercial banks that participate to the Program



Limited access to loans of SMEs from the sector, due to the high level of the minimum

amount established by EIB, which is eligible within the Program (min 25,000.00 euro).
Thus in order to inform about the actual stage of Program performance and the obstacles of its
successful implementation PIU & MoAFI submitted a number of information data and letter with requires
of contributing in solving of the main problems indicated above.
The indicated problems were also discussed in the framework of the Annual Reporting and
Budgeting meeting of the Program Council of Observers in December 2015. As the result of the
discussions it was agreed to take some concrete measures in order to raise these issues on the highest
level and finally to facilitate the access to EIB funds.
During the 2015, PIU issued 19 Letters for tax exemptions, at request of 5 Final Beneficiary. The total
amount requested to tax exemptions constitutes 304,764.31 Euro. Cumulative 2012-2015 PIU issued 176
letters for 18 FB in total amount of 14 747 828.92 Euro of tax exemptions (Annex 5. Sub-projects
amounts requested to tax incentives);

Working capital financing within Credit Line Component:
In consequence of the EIB approval of the allocation of EUR 10 million under “Winemaking” subsector of the FdV Program in order to support Moldovan winemakers purchase of grapes from local
producers, during the 2015 in parallel with “Credit line” financing of investment sub-projects through
PFIs, PIU was able to propose to Program potential beneficiaries (winemakers) a new kind of financial
opportunity named “Working capital” financing of grape purchase (technical varieties) through Ministry
of Finance.
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In order to make the procedure as simple as it is possible, PIU have consulted all potential
beneficiaries about 2 basic stages of the examination process:


Work with PIU - PB has to submit to PIU only Grape purchase contracts signed with the local
grapes producers (all made due to the standardized model elaborated by TA team and approved
by EIB). Based on the Contracts submitted PIU, the PIU is issuing the Eligibility Notice, confirming
that the contracts are made due to the model approved and 50 % of the cumulative amount of
the contracts submitted is eligible for financing under the credit offered through the MoF.



Further, PB has to prepare the set of documents requested by MoF under the provisions of the
GoM Decision on specific rules for on-lending operations from GoM funds and to submit it to MoF
in order to be considered from creditworthy point of view i.e.: Business plan, balance sheet,
collateral issues).
The terms applied by the MoF for this kind of financing are 5 years repayment period, including 2

years grace period and 3,73 % interest rate.
As the result of large dissemination of this financial opportunity for Moldovan winemakers made
by PIU together with MoAFI and NOVV, PIU during the reported period have received 26 Application
forms from the winemaking sector’ potential beneficiaries in the total amount of 10,4 mln Euro
requested in order to finance winemakers stringent needs (purchase of grapes of technical varieties).
Further of examination of grape purchase contracts presented by potential beneficiaries to PIU,
25 PIU Eligibility Notices were issued, from which 14 beneficiaries were approved by the MoF for
further On-lending and already received the EIB approval (under Allocation letter no. 39-52).
From those approved for financing 12 FB were financed by PIU due to the payment details
presented correspondingly (see details in the table below):
Table 21. Information regarding Working Capital financing form EIB loan breakdown by viticulture
zone, euro
Viticulture zone
EIB allocated
EIB disbursed
PIU transferred
Balance on PIU
amount
amount
amount
bank account
Codru
2,104,600
2,069,600
1,569,600
500,000
Valul Traian
2,250,000
2,250,000
2,250,000
Ștefan Vodă
Total

800,000

800,000

200,000

600,000

5,154,600

5,119,600

4,019,600

1,100,000

Table 22. Information regarding Working Capital financing form EIB loan breakdown by final
beneficiaries within X EIB loan tranche, euro
Beneficiary
name
”Migdal-P”
”Naturvins”

PIU
Eligibility
Notice
70 din
29.09.2015
52 din

EIB loan,
MDL

FB own
contribution
, MDL

Total amount
of sub-project,
MDL

EIB loan,
Euro

EIB
disbursed
amount

PIU
transferred
amount

2,750,800

3,463,200

6,214,000

119,600

119,600

119,600

5,279,000

5,279,000

10,558,000

250,000

250,000

250,000
22

”KazayakVin”
”Vinăria
Țiganca”
”Grape
Valley”
Vindicum
Vinaria
Purcari

31.07.2015
53 din
17.08.2015
54 din
18.08.2015
58 din
24.08.2015
63 din
07.09.2015
66 din
08.09.2015

Total

12,688,080

17,844,420

30,532,500

600,000

600,000

600,000

6,303,420

6,374,780

12,678,200

300,000

300,000

300,000

12,836,100

12,836,100

25,672,200

600,000

600,000

600,000

7,952,125

7,952,125

15,904,250

350,000

350,000

350,000

12,915,120

19,784,880

32,700,000

600,000

600,000

-

60,724,645

73,534,505

134,259,150

2,819,600

2,819,600

2,219,600

Table 23. Information regarding Working Capital financing form EIB loan breakdown by final
beneficiaries within XI EIB loan tranche, euro
Beneficiary
name
SRL Valea
Cislic
”Vintage
Avenue”
Voitis
Distillery SRL
Vinia Denovi
SRL
”Magnolia94”SRL
Fautor SRL
Basarabia
Lwin Invest

PIU
Eligibility
Notice
64 din
08.09.2015
55 din
19.08.2015
71 din
29.09.2015
60 din
03.09.2015
67 din
08.09.2015
68 din
08.09.2015
72 din
30.09.2015

Total

EIB loan,
MDL

FB own
contribution
, MDL

Total amount
of sub-project,
MDL

EIB loan,
Euro

EIB
disbursed
amount

PIU
transferred
amount

12,921,660

24,814,233

37,735,893

500,000

500,000

Rejected by
MoF

1,715,000

1,715,000

3,430,000

85,000

50,000

50,000

13,800,000

13,800,000

27,600,000

600,000

600,000

600,000

13,070,820

14,511,385

27,582,205

600000

600,000

600,000

6,974,000

6,974,000

13,948,000

200,000

200,000

200,000

3,282,225

3,282,225

6,564,450

150,000

150,000

150,000

4,649,300

4,649,300

9,298,600

200,000

200,000

200,000

56,413,005

69,746,143

126,159,148

2,335,000

2,300,000

1,800,000

The remaining balance of 4 845 400 Euro is supposed to be allocated during 2016, the process of
attracting new beneficiaries and dissemination of the information about this instrument will be launched
by the PIU from the beginning of the year 2016.
It worth to mention that under request of EIB experts the GFA consulting Group team performed
an assessment of efficiency of this innovative instrument for winemaking and viticulture sub-sector
beneficiaries of the Program. Nevertheless that Final Beneficiaries expressed the need to improve the
standardized grapes supply contract, generally, all suppliers mentioned that this tool helped them to
have a stronger relationship with the winery and they hope to make it even stronger with each year of
cooperation.
At the same time PIU, based on the discussions with the FB as well as based on the TA team
opinion, we could conclude that in general, the winemakers’ feedback on the working capital facility was
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a very positive one. Some of them reported to have increased the quantity of grapes purchased and one
told to have doubled the grapes acquisition, compared to 2014.
Hoping to allocate the remaining balance of 4 845 400 Euro under Working capital facility during
2016, before and during the harvest period, PIU will be happy to share with the positive results of this
financial instrument implementation and seems it reasonable to propose to EIB the extension of this
facility in order to give to the sector beneficiaries the advantageous financial opportunity.
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Procurement & Monitoring Activities during 2015 (under the Credit Line
Component):


PIU offered continuous support in consulting the beneficiaries in organizing relevant and eligible
procurement procedures in line with EIB requirements;



PIU reviewed procurement documentation of the Credit Line

potential beneficiaries and

previously approved beneficiaries, reviewing and approving procurement documents for
obtaining EIB resources (intention/ final contracts, invoices, received price quotations, evaluation
reports, etc) and analysed the eligibility of procurements (goods and services) under the
investment projects of the potential beneficiaries;


PIU reviewed and approved changes made by the FBs in the procurement documentation, i.e
Statements of Expenditures; issued the Procurement Eligibility Notices for new contracts, at the
request of Credit Line Directorate (Alianta Vin 2, Vinaria Tiganca, Colina Viilor, Ampelos Plus,
Basarabia Lwin Invest, etc);



PIU monitored via continuous contact (direct and indirect, via email, phone calls, visits) the Final
Beneficiaries sub-projects’ implementation status, phases and progress: the status of the FB’s own
contribution and the way the FB respect their obligation regarding their own contribution
implementation, the investments and procurements made from the EIB’s funds, according to the
Statements of Expenditure and the Business Plans, the achieved results of planned outputs. In
2015 the PIU undertook several monitoring visits (pre-financing and postfinancing) to the
Beneficiaries’ premises:Suvorov Vin, Bons Office, Ampelos Plus, etc (photos see Annex 7).



PIU collected data and justification documents from the Beneficiaries regarding the projects
implementation, i.e: invoices that confirm the procurements made, new purchase agreements,
attachments and amendments to contracts, old contracts implementation, customs declarations
on import of goods and equipment;
The detailed Procurement consulting activities that were undertaken by PIU: Majority of activities

in 2015 were performed within the new credit line instrument – financing of working capital (technical
grapes) through Ministry of Finance (Annex 6. Procurement & Monitoring Activities during 2015 (under
the Credit Line Component)
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B. Laboratories, Training, Education and Development of Food Security
During the reported period, PIU, in order to implement the Program Component "Laboratories,
education, training and development of food security” has undertaken several actions that are divided
into (1) implementing the approved investment projects of the education and research institutions and
(2) assisting the newly identified potential beneficiaries in investment projects development.
Table 24 Performances Indicators for Laboratories, training, education and development of
food security Component during 2015
Number of consulted institutions

4

Number of applications registered

4

Number of EIB sub-project allocations

4

Number of EIB rejected sub-project allocations

1

Number of Final Beneficiaries

4

Number of sub-projects financed

4

EIB sub-project allocations approved , including


Number of Final Beneficiaries from Education component

4



Total value of sub-projects approved by EIB, mln. EUR

4.2



Value of EIB allocations, mln. EUR

2.09



Value of FB co financing, mln. EUR

2.11

Table 25. Information regarding the value of sub-projects under this component approved by EIB since
01.01.2012 until 31.12.2015 in Euro
Education Institutions

No
EIB
AL

EIB
Allocation
date

Total amount of
sub-projects

Value of EIB
allocations

Value of FB co
financing

Total
received
amount by
PIU

Tehnical University of
Moldova (I subproject)
Tehnical University of
Moldova (II subproject)
Tehnical University of
Moldova (III subproject)
Vocational School
from Leova
Vocational School
from Nisporeni
National Quality
Verification Center of
Alcohol Production

18

30.09.2013

1,604,280.00

801,077.00

803,203.00

801,077.00

Total diff.
from
allocated and
received
amount
-
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05.09.2014

1,110,110.00

470,323.00

639,787.00

470,323.00

-

33

17.07.2015

1,115,000.00

550,000.00

565,000.00

550,000.00

-

34

17.07.2015

593,250.00

296,625.00

296,625.00

296,625.00

-

35

17.07.2015

1,500,473.00

750,236.50

750,236.50

750,236.50

-

36

17.07.2015

996,727.00

498,095.00

498,632.00

498,095.00

-

26

(CNVCPA)
National College of
Viticulture and
Winemaking Chisinau
(II sub-project)
Scientific Practical
Institute of
Horticulture and Food
Technology
Scientific Practical
Institute of
Horticulture and Food
Technology
Total
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17.12.2014

8,486,380.00

3,502,738.00

4,983,642.00

-

3,502,738.00

19

30.09.2013

3,210,891.90

1,574,838.00

1,636,053.90

1,574,838.90

19

21.05.2015

(2,001,850.64)

(1,000,925.32)

(1,000,925.32)

16,615,261.26

7,443,007.18

9,172,254.08

(1,000,925.3)

4,941,195.40

2,501,812.68

During the period 2012-2015, PIU in order to implement the Program Component "Laboratories,
education, training and development of food security” has received from EIB 4,941,195.40 Euro compare
with total value of EIB approved allocations in amount of 7,443,007.18 euro. The remaining undrawn
amount constitutes at 31.12.2015 3,502,738.00 euro for National College of Viticulture and Winemaking
Chisinau (II sub-project).

Table 26 Information regarding the value of sub-projects under this component approved by EIB during
2015 in Euro
Education Institutions

Total amount of
sub-project

Total amount of
EIB loan

Value of FB co
financing

Technical University of Moldova – III

1,115,000

550,000

565,000

Vocational School from Leova

593,250

296,625

296,625

Vocational School from Nisporeni

1,500,474

750,237

750,237

3,502,738

4,983,642

National Quality Verification Center of 996,727
Alcohol Production (CNVCPA)

498,095

498,632

Total

5,597,695

7,094,136

National College of Viticulture
Winemaking Chisinau ( I sub-project)

and 8,486,380

12,691,831
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Table 27 The summary of PIU payments for this component during 2012- 2015, Euro
Final
beneficiary

EIB
allocation
amount

received
amount
within the
VI EIB
tranche

received
amount
within the
VII EIB
tranche

received
amount
within the
VIII EIB
tranche

received
amount
within the
IX EIB
tranche

Total
received
amount by
PIU

The amount
transferred
by PIU to
suppliers
under the
signed
contracts

Committed
amount

TOTAL

7,443,008.0

592,348.0

1,783,567.9

470,322.50

2,094,956.5

4,941,194.9

2,317,579.5

2,623,615.40

NCVVC (I IP)

-777,837.0

NCVVC (II IP)

3,502,738.0

2,003.31

(2,003.31)

TUM (I-II-III IP)

1,821,400.5

VET leova
VET Nisporeni
Central LAB of
quality control

PSIHFT
PSIHFTrejected

550,000.0

1,821,399.5

1,319,764

501,635

296,625.0

296,625.0

296,625.0

150,045.61

146,579

750,236.5

750,236.5

750,236.5

178,103.78

572,133

498,095.4

498,095.0

498,095.0

78,037.17

420,058

0.0

1,574,838.9

589,626

985,213.32

1,574,838.0

376,649.0

215,699.0

424,428.0

1,359,139.9

470,322.50

0.0

-1,000,925.3

Procurement & Monitoring Activities during 2015 (under the Educational Component):
During the reported period (year 2015), PIU, in order to implement the Program Component
"Laboratories, education, training and development of food security” has undertaken multiple actions
that are divided into:
1. (A1) implementing the approved investment projects of the education and research institutions
(approved in 2013-2014);
2. (A2) implementing the approved investment projects of the education and research institutions
(approved in 2015);
3. (A3) assisting the newly identified potential beneficiaries in investment projects development.

A1. Implementation of EIB approved investment projects (previously approved in 2013-2014):
During 2015 PIU has continued the implementation of the previously approved Investment
Projects, for the following Final Beneficiaries: Technical University of Moldova 2nd Investment Project;
finalizing previously signed contract for supply of Lab equipment for the Final Beneficiary - Practical
Scientific Institute of Horticulture and Food Technology;
Technical University of Moldova 2nd investment project:
From the beginning of the 2015 year, the PIU has begun the implementation of two contracts
signed at the end of 2014 year related for the procurement of micro-winery equipment for TUM 2,
awarded by TM Inox SRL, Romania and the contract for the Laboratory Equipment for oenology awarded
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by Nitech SRL, Romania. The deliveries of the goods for the first contract - microwinery, took place in
February and March respectively and the installation of the goods ended in May 2015. Presently, the
microwinery section is operational and first wine was prepared by the FB during autumn 2015.
The contract for lab equipment, signed in 2014 with Nitech SRL, was continued to be
implemented in Q1, Q2 and in Q3 the implementation fully completed.

Scientific-Practical Institute of Viticulture and Food Technology:
Because in the last quarter of 2014 PIU was informed about by the MoAFI Working Group of its
official decision stating the stopping of the implementation of the ISPHTA Project, only one signed in
2014 contract signed for supply of lab equipment was continued to be finalized by PIU in 2015.

Creation of a Centre of Excellence within the National College of Viticulture and Winemaking
(NCVW) from Stauceni
After the approval from November 2014 by the MoAFI Working Group of the project presented
by the NCVW in accordance with the Concept of Excellence Centre, the PIU, in February 2015, PIU
prepared a detailed procurement plan in coordination with the internal Working Group from College and
MoAFI that describes what method shall be used for each procurement as well as the estimated
timeframes which was sent to EIB for approval, in order to proceed with the acquisition of the
goods/services. In Q2, PIU received EIB’s non-objection on the procurement plan for CNVVC investment
project. First procurement began: During Q2, 2015, there was selected and contracted a company for
topographical and geological services. Topography and geological analysis for the “old” winemaking
building were accomplished. Also, the company was paid (out of EIB credit proceeds) for elaborating the
topography for a potentially new winemaking hall that was found in Q2. The Acts of transmission-receipt
of goods/services were signed. Also, in Q2 competitively was selected an independent engineer to make
the prospective microwinery hall technical engineer expertise, to see the feasibility of placing a modern
microwinery production into the old existing building. The expert was not though contracted due to
MoAFI proposals to change the initially approved location of the micro-winery hall.
Also, during Q2, with reference to the creation of a Centre of Excellence within the National
College of Viticulture and Winemaking from Chisinau, EIB Technical Assistance of the PIU (GFA Group) in
collaboration with the Ministry of Agriculture of RM, PIU, Ministry of Education of RM, CEED2
project/USAID and CNVVC, organized a study tour in Austria, visiting several educational institutions:
Klosterneuburg College and winegrowers professional school in Krems. Based on the study visit and the
gained experience, the Ministry of Agriculture, as the promoter of the Program, decided to operate
changes in the investment project of CNVVC, as follows: to find a new building for the microwinery
section. The initially proposed building for the winemaking section is an abandoned building that needs
capital and expensive refurbishment and repairs, also implying major risks during repairs. The Ministry of
Agriculture, in order to avoid risks during the construction/repairs is in the process of identifying a new
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building for the winemaking section, thus, the CNVVC was requested by the ministry to come with a new
investment project, involving changes in the College’s own contribution. The Ministry decided to make
such major changes to the initially approved Investment project, thus, the implementation of the initially
approved Project was delayed because PIU will need to ask EIB’s approval on a new investment project.
During Q3 EIB came with additional request of information from MoAFI if there exists a country strategy
on education development, also cancelling the allocation for CNVVC. Subject to receipt of clear
argumentation, EIB will restart financing of the Education Component. MoAFI sent a response to EIB in
Q4. Answer from EIB is still pending to come.

A2. Implementation of EIB approved investment projects (approved during 2015):
During year 2015, PIU, together with applicant final Beneficiaries and MoAFI Working Group received in
Q2 the final approvals from EIB on the procurement plans of the following 4 new beneficiaries:

1. National Centre for Alcoholic Products Testing (NCAPT / CNVCPA) – 498,095 EUR approved from
EIB loan;
2. Technical University of Moldova 3rd Investment Project (TUM 3) – 550,000 EUR approved from
EIB loan;
3. VET Leova – 296,625 EUR approved from EIB loan;
4. VET Nisporeni – 750,236 EUR approved from EIB loan.

As final approval was received in Q2, PIU, jointly with these four Final Beneficiaries, began implementing
the respective procurement activities. During 2015, the following procurements were accomplished
(signed and implemented contracts):

1. National Centre for Alcoholic Products Testing (NCAPT / CNVCPA) during 2015 received from
EIB resources (via PIU):
-

Accessories for wine organoleptic appreciations;

-

Development of a client information & communication system (contract to be finalized in Q2,
2016);

-

Endowment of the server room with Air Conditioning system;

-

Presentation Equipment: supply of an Interactive digital Table;

-

Endowment of labs with ICT equipment (PCs, Notebooks, UPSs for lab equipment etc.);

In addition, in 2015 PIU has organized an International Competitive Bidding for procurement of
laboratory equipment and lab glassware in an estimated amount of 320,000 EUR (budgeted for CNVCPA).
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Bids were collected and publicly opened on December 18, 2015. It is envisaged to have the bids
evaluated and contract signed by end of January 2016.

Also, in 2015 PIU has organized a local shopping for procurement of Server equipment and accessories (2
servers) in an estimated amount of 29,000 EUR. Bids were collected and opened on December 18, 2015.
It is envisaged to have the bids evaluated and contract signed by mid of January 2016.
2. Technical University of Moldova 3rd Investment Project (TUM 3) during 2015 received from EIB
resources (via PIU): accessories for wine organoleptic appreciations;

In addition, in 2015 PIU has organized an International Competitive Bidding for procurement of
laboratory equipment and lab glassware in an estimated amount of 230,000 EUR (budgeted for TUM).
Bids were collected and publicly opened on December 18, 2015. It is envisaged to have the bids
evaluated and contract signed by end of January 2016.

3. VET Leova during 2015 received from EIB resources (via PIU):
-

accessories for wine organoleptic appreciations;

-

Air Conditioners for existing microwinery halls

-

Endowment of oenology lab with ICT equipment (PCs)

-

Office Furniture for oenology lab

s and classrooms

In addition, in 2015 PIU has organized an International Competitive Bidding for procurement of
laboratory equipment and lab glassware in an estimated amount of 2,000 EUR (budgeted for VET Leova).
Bids were collected and publicly opened on December 18, 2015. It is envisaged to have the bids
evaluated and contract signed by end of January 2016.
Also, during 2015 PIU has organized an International Competitive Bidding for procurement of
Agriculture/viticulture machinery in an estimated amount of ~100,000 EUR (budgeted for VET Leova).
Bids were collected and publicly opened on September 11, 2015. Contract was signed on September 22,
2015 and fully implemented by end of 2015.

4. VET Nisporeni during 2015 received from EIB resources (via PIU):
-

Endowment of labs with ICT equipment (PCs)

-

Presentation Equipment: (Flipcharts; Whiteboards etc.)

-

Office Furniture for VET Nisporeni labs and classrooms;
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In addition, in 2015 PIU has organized an International Competitive Bidding for procurement of
laboratory equipment and lab glassware in an estimated amount of 90,000 EUR (budgeted for VET
Nisporeni). Bids were collected and publicly opened on December 18, 2015. It is envisaged to have the
bids evaluated and contract signed by end of January 2016.
Also, during 2015 PIU has organized an International Competitive Bidding for procurement of
Agriculture/viticulture machinery in an estimated amount of ~100,000 EUR (budgeted for VET Nisporeni).
Bids were collected and publicly opened on September 11, 2015. Contract was signed on September 22,
2015 and fully implemented by end of 2015.

A3. Assisting the newly identified potential beneficiaries in investment projects development.
During year 2015, in addition to providing comprehensive and in-depth support on investment projects
elaboration and start of implementation to beneficiaries like: National Centre for Alcoholic Products
Testing; Technical University of Moldova 3rd Investment Project; VET Leova and VET Nisporeni. These four
beneficiaries totalled a budget requested and approved by EIB of 2,094,956 EUR.

In addition to this, in 2015 another new potential beneficiary announced its interest in participating in
the Laboratories, Training, Education and Development of Food Security Component – the State Agrarian
University. They initially applied for an investment project of up to 800 thousand Euros which was
analysed and consulted by PIU. Presently, the investment project is still under development and it is
envisaged that it will be presented to Ministry of Agriculture Working Group for approval in the 1st
quarter of 2016. Afterward it will be sent to EIB’s review and approval.
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C. Leasing Instrument
During 2015 in order to implement the Leasing operations PIU continued to collaborate with all
stakeholders and partners involved in implementation of this component, with the purpose of finalising
the development of Attachment D to Program Operation Manual and other supporting documents and
obtaining approval on it. PIU also collaborated with potential specialized institutions in order to support
them in preparation for signing the On-lending contract with MoF and launch this component.
All activities for launching the Leasing instrument were based on the concept that “Leasing
operations” will be implemented by PIU through Specialized Partner Institutions (SPI) and can be
structured in the following major activities:


In the January, PIU organized several meetings and discussions with participation of TA team and
Raiffeisen Leasing company representatives, in order to discuss comments and suggestions
received from EIB to the Attachment D “Leasing Operations” to Program Operation Manual –
version approved by PIU’ Council of Observers. During the meetings were prepared
comprehensive answers to EIB questions and jointly agreed proposals, as well as some necessary
improvements were included in the adjusted version of Attachment D to OM.



Taking into account all comments received from EIB after close consultations with TA team and
Raiffeisen Leasing company representatives, at the end of February PIU submitted to EIB for
review and approval the following documents:
1.

Leasing operations scheme under EIB Filiere du Vin Project, based on the procedures
mentioned in the chapter 8 of the att. D to Operation Manual

2.

The adjusted pre-final version of Attachment D to the PIU Operation Manual.

As the result of huge effort and very fruitful and close collaborations with all Program stakeholders and
partners, at March 5, 2015 the final version of Attachment D to Program Operation Manual – “Leasing
Operations” was approved by EIB.


During March the Romanian version of Attachment D to OM together with Romanian version of
“Leasing operations scheme under Filiere du Vin Project” were adjusted to final English version
approved by EIB and submitted to the MoF for information.



Along with EIB approval on Attachment D to Program OM (March 5, 2015) PIU received EIB
approval on first Specialized Partner Institution (ISP) - Raiffeisen Leasing LLC.



Following to the provisions of the Operational Manual referring on this component of the
Program, Raiffeisen Leasing LLC accepted as SPI - Program partner for the pilot stage of
implementation of “Leasing operations” component – was submitted by PIU to Council of
Observers for review and approval.
Based on Minutes of Meeting of PIU’s Council of Observers nr. 14/15 from March 30, 2015 –
Raiffeisen Leasing LLC was accepted as first SPI for the “Leasing operations” component.
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As the result of obtaining of all needed “high level” approvals in order to launch of “Leasing
operations” component under the “Filiere du Vin” Project the final step remains to sign the Onlending Contract between Raiffeisen Leasing LLC and the Ministry of Finance. In this context PIU,
though MoAFI as Promoter of the "Filiere du Vin" Program on March 31, 2015 submitted to MoF
the Letter with request to start the procedure of signing the On-lending Contract between
Raiffeisen Leasing LLC and the Ministry of Finance.



As the procedure of signing of the On-lending Contract between Raiffeisen Leasing LLC and the
Ministry of Finance is not yet finalized, taking more time that it was expected initially and at the
same time a lot of Program potential beneficiaries would like to participate in the Program and
obtain financial sources through this instrument it was evident the need to inform and to obtain
support from State authorities in launching and implementing Leasing operations component as
soon as it is possible. In this scope PIU prepared and submitted to State Chancellery briefing
notes and information for press releases on the subject of “Leasing operations” component
under the "Filiere du Vin" Program.



During May-July, after writing a number of official explanatory notes and letters asking for
acceleration of the start of the leasing component and after several meetings with the prime
minister on 5th May and the interim prime minister on 8 July (with participation of Minister of
Economy, Minister of Finance and Vice minister of Agriculture and Food Industry), the Ministry of
Finance declared that they will not notify the Council of Competition regarding the EIB funds
being State Aid, due to the fact that based on the provisions of EC State Aid Regulation and
Moldovan State aid Law the agriculture sector is not subject of the State Aids.

Nevertheless, regretfully the signing of the On-lending Contract between Raiffeisen Leasing LLC
and the Ministry of Finance was postponed due to the fact that the key person from the MoF which was
implied in all activities of defining and launching the Leasing Component has resigned. In the middle of
august the new person for this position was employed and all activities were resumed. The following
major activities held in the second part of the year should be named:


In September MoF requested the PIU involvement in adjusting the draft version of the Onlending contract proposed by MoF legal department to be signed with first financial
intermediary, the company "Raiffeisen Leasing” LLC. The adjusted version of The On-lending
contract and the draft version of The Pledge agreement were submitted to Raiffeisen Leasing for
acceptance. To facilitate the signing of these two contracts PIU have intervened and offered all
needed support to MoF collaborators, as well as to Raiffeisen Leasing employees.



At the end of September Mobiasbanca submitted to the MoF all required documents for review
and approval of Mobiasbanca as an eligible

financial partner institution for the Leasing

Operations and in order to sign the On-lending Contract between CB ”Mobiasbancă-Groupe
Societe Generale” JSC and MoF.
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In October MoF considered the whole package of documents submitted by the Mobiasbanca,
including the business plan with cash flow forecasts, profit estimations, leasing portfolio quality
forecasts, evolution of financial performance indicators of the company for the next 10 years and
accepted the Mobiasbanca as an eligible financial partner institution for the Leasing Operations.
Being accepted as partner institution, the Mobiasbanca have received from the MoF the
template of the On-lending Contract and Mobiasbanca’s legal department started to review and
to negotiate its clauses.



Based on official request from MoF (Letter Nr. 13/3-07-306 from 07.10.15), PIU adjusted two
clauses of Att. D to Program OM, according to which the SPI will reimburse the loan to accounts
of the Revolving Fund managed by CLD.



At the end of October, PIU was asked by the Raiffeisen Leasing company to assist on the
preparation of the Presentation - “Leasing operations within the “Filiere du Vin” Program”. The
Raiffeisen Leasing company request was based on the need to have the comprehensive
information on the Program in order to argue and facilitate them the receipt of official approval
on participation of the company within the “Filiere du Vin” Program from the Raiffeisen
Leasing’s Board. As the result the Raiffeisen Leasing’s Board (Romania) approved the
participation of the "Raiffeisen Leasing” LLC (Moldova) within the “Filiere du Vin” Program” and
awarded authorization to sign the On-lending contract with MoF.



As the result of obtaining the Raiffeisen Leasing’s Board (Romania) approval, the legal
department from the Bucharest reviewed the template of the On-lending Contract between
Raiffeisen Leasing LLC (Moldova) and the Ministry of Finance and issued the positive legal opinion
on it.



The previous stage initialy was considered the final and decisive one for the signature of the Onlending and Pledge agreements between MoF and "Raiffeisen Leasing” LLC (Moldova). But,
unfortunately at the beginning of December, the Raiffeisen Leasing’s Board (Romania) has
decided that participation within the “Filiere du Vin” Program” of the Raiffeisen Leasing LLC
(Moldova) should be approved by the Raiffeisen Bank Board (Austria) also. Finally at the end of
the year 2015 the Raiffeisen Bank Board (Austria) approved the participation of the "Raiffeisen
Leasing” LLC (Moldova) within the “Filiere du Vin” Program, establishing that the initial annual
amount that can be received from the EIB loan to finance lease operations is max 1,000,000 EUR.
This limit could be revised subject to the positive results of the pilot phase of "Leasing
operations" and could be increased based on lease financing requests.

During the whole year, PIU intervened in the most active way and offered all the support to MoF
collaborators, as well as to representatives of the Raiffeisen Leasing company and Mobiasbanca in order
to accelerate the signing of the On-lending agreement and the Pledge agreement. (The details about the
35

actions undertaken by the PIU during 2015 please see in the (Annex no. 7 Information regarding PIU
meetings on launching leasing component)

As a result of actions that have already taken place, to finalize all internal procedures and launch the
Program component "Leasing operations" the following actions / measures should be performed:
1. The Raiffeisen Leasing LLC (Moldova) should receive the Minutes signed by the Raiffeisen Bank
Board (Austria)’s members in order to have the formal approval in order to sign with MoF the
On-lending contract and Pledge agreement.
2. After signing of both documents between the Raiffeisen Leasing LLC and MoF, the pilot phase of
"Leasing operations" under the Filiere du Vin Program will be officially launched.
3. The Ministry of Finance will sign contracts with both institutions which were approved by the EIB
and CS as financial partners under the 'Leasing operations' component of the Program:


"Raiffeisen Leasing" LLC



CB "Mobiasbanca - Groupe Societe Generale" JCC
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D. Program Management
Program PR actions
In the reported quarter, attention was brought to the dissemination of Program activities implemented in
the vine- wine sector, PR activities continuously executed via national, regional and local mass media.
Promotion activities reflect the Program’s implemented activities, achievements and performances
reached by the Program FB, facilitations (fiscal incentives) provided to FB for procurements under the
Program and the EIB support in implementing investments projects in the viticulture sector.
During the reference period, PIU conducted several promotion activities through the following channels:
 TV Channels
The Program had appearance at TV show in agriculture “Afacerea TA “aired at Channel “Vocea
Basarabiei” TV Channel where were discussed the current topics in accessing Filiere du Vin funds. At the
same TV channel was aired an reportage dedicated to the Inauguration of the Oenological Centre at
TUM. As a result of the conducted seminars in Valul lui Traian Region, regional tv channels have been
also have mediatized the events at regional level. The reportage concerning the Filiere du Vin conducted
seminars

were

aired

at

Bas

TV,

Region

Basarabeasca

www.bas-tv.md,

Canal

Regional

www.canalregional.md and audio and video reportage at video și audio la UTA Gagauzia TV channel
www.gagauztv.md.

 Visibility and dissemination (seminars, events, media):
One of the biggest efforts was invested in conducting informative seminars directly to the producers in
geographical wine Regions.
As the request of the PIU, the organization of this events were possible with the technical assistance
from EIB to Filliere du Vin. As a first wine region was agreed to start in “Valul Lui Traian” as it has more
Wine and Viticulture potential beneficiaries for the project and as well it concerns also the UTA Gagauzia,
a big potential region which does not have restriction of exporting and and the study showed it had
smaller visibility of the Program compared to other wine regions.
PIU started collaboration with “Agroinform” a consultancy firm that organize seminars, trainings; provide
assistance and consultancy in agricultural and rural zones and a contract has been signed for conduction
of first 8 districts located in the south of the country : Cantemir, Cahul, Leova, Vulcanesti, Basarabeasca,
Taraclia, Ceadir-Lunga and Comrat.
‘’Filliere du Vin’’ team presented information that would help producers and processors in the wine and
vine growing sector to access credit Program for the foundation of modern plantation of vines, for the
establishment of small winery with modern equipment, other eligible activities and to benefit from the
advantages the Program is offering. The Program beneficiaries are exempted from VAT, customs duties,
excise duties on import of equipment / services that are procured under the investment project
supported under the Program.
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In the seminars took place in “Valul lui Traian” zone the information about the financing conditions was
disseminated to a number of 250 participants of seminars, which received a nr of 450 Program brochures
and 50 CDs video spot, 360 of “Succes Stories”(RO/RU) and 300 informative notes about project financing
conditions of the Filiere du Vin program . In addition to this, PIU distributed to the participants 50
guidelines manuals on “Protection Systems for the Viticulture, chronic diseases and their prevention''
that was elaborated with the support of PIU.
During the year ‘’Filliere du Vin’’ team partic ipated also to the information seminar for the vine growers
in Causeni town organized by the ACSA National Agency for Rural Development and the Ministry of
Agriculture and Food Industry. During the whole year the PIU participated in the seminars, organized
MoAFI ‘(in Balti, Hincesti, Orhei, Edinet, Cahul and Soroca districts), ACSA and Agroinform in order to
disseminate the information about the program and attract new beneficiaries. PIU disseminated
informative leaflets and success stories regarding the both Filiere du Vin and Fruit Garden project
information.
Also, in summer 2015, in collaboration with the GFA Consulting Group experts working within Technical
Assistance for the FdV, an informative seminar was organized for the Filiere du Vin Program’s potential
beneficiaries targeting the related industry. During the seminar, PIU presented the Program facilities and
also the Success stories of already credited Beneficiaries from same group. The event was also attended
by the Commercial Banks representatives.
Within the Grape Festival, which took place in the Cimislia city at 23 august 2015, 250 flyers and 50
success stories brochures , were distributed. The event was attended by grapes producers and exporters,
researchers in the field, manufacturers of winemaking and viticulture equipment and machinery, packing
companies and vine seedlings producers;Informative letters were sent to the grape processing
companies, about the credit conditions for working capital purchase (grapes of technical varieties);
Video and photo shootings took place while TUM staff harvested technical grapes for the winemaking
process in the micro-winery section, endowed from EIB funds, through the Filiere du Vin Program, in
pursuit of a documentary film and a success story;
In the context of the Wine Day 2015 in RM, the local TV channel PRIME TV, carried out a TV report on
the PIU activities, through the final beneficiaries’ implemented activities and sub-projects, beneficiaries
from the winemaking industry and related industries, and also the educational institutions (TUM);
PIU continued through the year to constantly update and improve the www.winemoldova.md website
content and Facebook page with events and news in order to maintain transparency and a good visibility
of Program’s activity;
The interface for the web sub-page “Fruit Garden of Moldova” was finalised and implemented

200 brochures and leaflets were distributed to the potential beneficiaries from the wine and
vine sectors. The materials were disseminated within 10 informative seminars that have been
organized in various districts of the Codru zone;
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3 articles were prepared for the print-press and a radio report diffused at Radio Moldova. The
materials were produced with participants from the informative seminars, organized with the
support of the Technical Assistance (TA) in partnership with AGROinfom;
Also with the support of TA, WebMaster company was contracted for up-dating the web page
“winemoldova.md”, in order to improve the design and the well-functioning of the page;
4 gif-banners are in the process of creation and will be placed on the web sites of the PFIs and
final beneficiaries.
Press releases with reference to the on-lending conditions for grape purchase (working capital) were
disseminated to various media channels/posts, broadcasted by several portals and other media
institutions, our and Ministry of Agriculture websites;

 Online media
PIU continued through the year to constantly update and improve the www.winemoldova.md
website content and Facebook page with events and news in order to maintain transparency and a good
visibility of Program’s activity.
As results of the events held conducted seminars to the wine growers in Valul lui Traian, inauguration of
the oenological centre from TUM, the news about the events appeared on maninternet portals assuring
a good visibility to the Filliere du Vin Program: www.ava.md, www.noi.md, www.gagauzia.md,
www.news.yam.md

,

www.allmoldova.com/news/,

www.avtonomia.md/news/,

http://mbc.md/rus/news PIU continued through the year to constantly update and improve the
www.winemoldova.md website content and Facebook page with events and news in order to maintain
transparency and a good visibility of Program’s activity. As results of the inauguration of the oenological
centre from TUM, the news about the event appeared on internet portals assuring a good visibility to the
Filliere du Vin Program.
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III.

Fruit Garden of Moldova Project launching

As the result of signing of the Finance Contract FI No 83.887 (MD) Serapis No 214-0041 between EIB
and Government of the Republic of Moldova on 31 July 2014 PIU together with MoAFI took a number of
necessary steps in order to facilitate its entering into force due to local legislation and its launching, the
main being ratification of the FC and elaboration of implementation procedures.

Ratification
At 2 April 2015 the law of ratification of the Finance Contract “Fruit Garden of Moldova Project” was
duly approved by the Parliament and entered into force at 14 April 2015. In order to respect provisions
of the Finance Contract PIU prepared the draft Legal Opinion which was duly signed by the Ministry of
Justice and sent to the EIB for declaring the FC entering into force.

Elaboration of implementation procedures
At PIU request to EIB experts in the middle of March 2015 it was received the first draft version of
the Side letter elaborated by EIB stipulating eligibility criteria for investments within the Fruit Garden of
Moldova Project, as well as the procedure of their allocation. The Side letter was duly reviewed by PIU,
CLD consultants and MoF, their opinions, comments and suggestions being sent already to EIB.
As soon as the final version of the Side letter was agreed between the main counterparties and duly
signed between the EIB and the MoF at the October 28, 2015, the PIU have made the respective
adjustments in the draft OM elaborated for the Fruit Garden Project and sent at December 8, 2015 this
adjusted version of the OM to EIB for their further review and approval.
This draft version at December 16, 2015 was presented to the Program CO for their review and
approval and received its approval.
So at the moment, PIU together with all Project partners are waiting the EIB declaration of the
Project effectiveness, OM approval and effective launching of its implementation.

Preparing and launching promo materials
PIU has started to prepare the concept of launching the Fruit Garden Program, including the design,
color, of the Program Logo, informative promo materials to already be disseminated at the events
covering also the horticultural sector. Additionally, PIU has prepared the specifications of creating a
website platform gathering both programs Filiere du Vin and Fruit Garden under the ‘same roof”. PIU
received commercial offers but has postponed he activity until reevaluation of the operational costs of
the program. In this context PIU addressed an solicitation to EIB Technical Assistance of covering the
costs for this activity.
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Perspective allocations from Fruit Garden Project

Nr.

The date of consultancy
delivered

1

28.04.2015

”Hardin Agro”

2

28.04.2015

”Fortus”

unknown

3

08.05.2015

”Floare de Migdal”

unknown

4

12.05.2015

”Gramvil-Agro”

unknown

5

12.05.2015

”Tri Agro Lux”

750 000,00

6

14.05.2015

”Popovici Vladimir”

150 000,00

7

15.05.2015

”Railean Boris Petru”

8

26.05.2015

”Codru-ST”

9

27.05.2015

”TB-fruit”

unknown

10

27.05.2015

”Plaiul Bîrlădean”

unknown

11

01.06.2015

”Samiral Agro”

1 900 000,00

12

03.06.2015

”Galconsgrup”

200 000,00

13

11.06.2015

”Fortuna-Plus” (Budesti)

300 000,00

14

11.06.2015

”Fabrica de Conserve din Călărași”

unknown

15

07.05.2015

Dendroflor (Chetrosu)

20 000,00

Total

Potential beneficiary

Estimated amount of
EIB lona

500 000,00

unknown
900 000,00

4 720 000,00
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ANNEXES

Annex 1. Sub-sector distribution of EIB Loan cumulative data 2012-2015, Euro

Sub-sector

Maximum

distribution

amount

Value
to

of

EIB

%

allocations

be allocate

Received

Disbursed

amount from

amount by PIU

EIB

to PFI

Remaining
unallocated
amount, euro

The
remaining
undisbursed
balance of
EIB loan,
euro

winemaking

37,500,000

27,250,022.157

64%

24,049,532.70

22,949,532.70

10,249,978

13,450,467

vineyards

26,250,000

4,038,719.260

9%

3,690,906.03

3,690,906.03

22,211,281

22,559,094

support
industry

15,000,000

4,070,820.735

10%

4,070,820.63

4,070,820.63

10,929,179

10,929,179

loan
quarantees

15,000,000

-

0%

-

-

15,000,000

LTEDFS

3,750,000

7,443,007.690

17%

4,941,195.40

2,311,356.65

75,000,000

42,802,570

100%

36,752,455

33,022,616

Total

32,197,430.16

38,247,545

42

Annex 2. Cumulative Program performance indicators
Indicator
Credit Line
Number of consulted PB
Number of informed beneficiaries through
organised seminars ( ACSA, Agroinform, PFIs)
Informed by post mail and
by e-mail
potential beneficiaries
Number of applications registered
Number of business plan developed
Number of PIU Eligibility Notice issued
Number of EIB sub-project allocations
Number of EIB rejected sub-project
allocations
Number of Final Beneficiaries
Number of Sub-projects financed

2011

2012

2013

2014 2015

Cumulative

26

74

41

28

81

250

748

230

540

1518

427

507

934

6
11
14
12

39
20
34
21

87
66
74
53

2

1

3

9
9

21
19

50
48

9
-

-

24
11
11
10

9
9

9
24
15
10

11
11

Laboratories, training, education and development of food security
Number of consulted institutions
4
2
6
4
2
2
4
Number of applications registered
Number of EIB sub-project allocations
Number of EIB rejected sub-project
allocations
Number of sub-projects approved
Number of Final Beneficiaries’ sub-projects
-

2

2
1

6
8

2

4

8

1

1

2

2
1

4
4

8
6

Annex 3. Cumulative sub-sector distribution of EIB Allocations breakdown by Beneficiaries
No
alloc
atio
ns
1

Final Beneficiary

Intermediary

Total project
cost in EUR

FB own
contribution,
Eur

Allocation
amount in EUR

EIB financing
in %

DK-Intertrade LLC

Banca Sociala

1,418,593

818,593

600,000.000

42.30%

2

Alianta Vin LLC

Energbank

1,433,367

833,367

600,000.000

41.86%

3

Asconi LLC

Agroindbank

7,344,718

3,672,371

3,672,347.000

50.00%

4

API Orhei JSC

Banca Sociala

1,035,234

518,000

517,235.000

49.96%

5

Suvorov-Vin LLC

Moldindconbank

4,000,320

2,000,160

2,000,160.000

50.00%

6

Migdal-P

Banca Sociala

2,101,472

1,501,472

600,000.000

28.55%

7

JSC Fautor

Moldindconbank

733,582

366,791

366,791.000

50.00%

8

Firstline LLC

Moldindconbank

1,822,589

1,062,589

760,000.000

41.70%

9

JSC Cricova

Agroindbank

9,397,106

4,837,106

4,560,000.000

48.53%

10

Alianta Vin LLC

Energbank

1,291,807

694,537

597,270.000

46.24%

11

Papfin LLC

Moldinconbank

600,000

300,000

300,000.000

50.00%

12

Vinaria Tiganca LLC

Moldinconbank

1,300,000

650,000

650,000.000

50.00%

13

Tomai-Vinex JSC

Moldinconbank

1,230,000

615,000

615,000.000

50.00%

x

Tomai-Vinex JSC

14

Vinaria din Vale

Agroindbank

7,631,207

3,831,207

3,800,000.000

49.80%

15

Vinaria Zimbreni

Banca Sociala

2,317,220

1,172,758

1,144,462.000

49.39%

16

Divib-media LLC

Moldindconbank

64,825

35,500

29,325.000

45.24%

PIU/MoF

1,575,830

797,993

777,837.000

49.36%

PIU/MoF

-1,575,830

-797,993

-777,837.000

PIU/MoF

1,604,280

803,203

801,077.000

49.93%

19

Practical Scientific
Institute of
Horticulture and Food
Technology

PIU/MoF

3,210,891

1,636,053

1,574,838.000

49.05%

x

Practical Scientific
Institute of
Horticulture and Food
Technology

PIU/MoF

-2,001,851

-1,000,925

-1,000,925.32

1,894,218

1,148,242

745,976.000

39.38%

71,520

35,760

35,760.000

50.00%

17

x
18

National College of
Viticulture and
Winemaking Chisinau
National College of
Viticulture and
Winemaking Chisinau
Tehnical University of
Moldova

-169,708

-169,708.000

20

Nova-Imprim

21

Agrosudresurs

Moldova
Agroindbank
Moldindconbank

22

Agrogled

Moldindconbank

4,030,123

2,030,123

2,000,000.000

49.63%

23

Imona Grup

Banca Sociala

1,512,213

756,120

756,093.000

50.00%

24

Estate- Design

Moldindconbank

407,577

232,577

175,000.000

42.94%

25

Corten Vin

Moldindconbank

451,000

225,500

225,500.000

50.00%

26

Maurt

Moldindconbank

440,000

220,000

220,000.000

50.00%

27

Fortus SRL

Moldindconbank

1,629,982

828,286

801,695.000

49.18%

28

Cebacot

Moldindconbank

1,064,114

532,057

532,057

50.00%

29

Mold-Nord
Tehnical University of
Moldova

Banca Sociala

6,772,830

3,572,830

3,200,000.000

47.25%

PIU/MoF

1,110,110

639,787

470,323.000

42.37%

30

44

31
x
32

33
34
35

36

Vitis-Cojusna LLC
Vitis-Cojusna LLC
National College of
Viticulture and
Winemaking Chisinau
Tehnical University of
Moldovam (III subproject)
Vocational School
from Leova
Vocational School
from Nisporeni
National Quality
Verification Center of
Alcohol Production
(CNVCPA)

Moldindconbank

606,206

303,103

303,103.000

50.00%

-606,206

-303,103

-303,103.000

PIU/MoF

8,486,380

4,983,642

3,502,738.000

41.27%

PIU/MoF

1,115,000

565,000

550,000

49.33%

PIU/MoF

593,250

296,625

296,625

50.00%

PIU/MoF

1,500,473

750,237

750,236.5

50.00%

PIU/MoF

996,727

498,632

498,095

49.97%

37

Colina Viilor LLC

Mobiasbanca

840,000

420,000

420,000

50.00%

38

Ampelos LLC

Energbank

400,914

200,914

200,000

49.89%

39

”Migdal-P”

PIU/MoF

270,174

150,574

119,600

44.27%

40

”Naturvins”

PIU/MoF

500,000

250,000

250,000

50.00%

41

”Kazayak-Vin”

PIU/MoF

1,443,835

843,835

600,000

41.56%

42

”Vinăria Țiganca”

PIU/MoF

603,396

303,396

300,000

49.72%

43

”Grape Valley”

PIU/MoF

1,200,000

600,000

600,000

50.00%

44

Vindicum SRL

PIU/MoF

700,000

350,000

350,000

50.00%

45

Vinaria Purcari SRL

PIU/MoF

1,519,150

919,150

600,000

39.50%

46

SRL Valea Cislic

PIU/MoF

1,460,180

960,180

500,000

47

Vintage Avenue LLC

PIU/MoF

170,000

85,000

85,000

48

Voitis Distillery LLC

PIU/MoF

1,200,000

600,000

600,000

49

Vinia Denovi LLC

PIU/MoF

1,276,596

676,596

600,000

50

Magnolia-94 LLC

PIU/MoF

400,000

200,000

200,000

51

Fautor LLC
Basarabia Lwin Invest
LLC

PIU/MoF

300,000

150,000

150,000

PIU/MoF

400,000

200,000

200,000

Basarabia Lwin
Invest Ltd

CB
“ProCreditBank”
JSC

546,294

52
53

Total

91,671,708

296,293.72
48,869,138

250,000

42,802,570.18

46.69%
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Annex 4. Sub-sector distribution of EIB Allocations by Beneficiaries in 2015
FB

PFI

Sub-sector

viticulture
zone

Total project
cost

Allocation
amount

FB own
contribution

Received
from EIB
amount in
2015

Credit line
Colina Viilor LLC

vineyards

Valul Traian

840,000

420,000

420,000

150,000

Ampelos LLC

Mobias
banca
Energbank

winemaking

Stefan Voda

400,914

200,000

200,914

50,928

”Migdal-P”

PIU/MoF

winemaking

Codru

270,174

119,600

150,574

119,600

”Naturvins”

PIU/MoF

winemaking

Codru

500,000

250,000

250,000

250,000

”Kazayak-Vin”

PIU/MoF

winemaking

Valul Traian

1,443,835

600,000

843,835

600,000

”Vinăria Țiganca”

PIU/MoF

winemaking

Valul Traian

603,396

300,000

303,396

300,000

”Grape Valley”

PIU/MoF

winemaking

Valul Traian

1,200,000

600,000

600,000

600,000

Vindicum SRL

PIU/MoF

winemaking

Codru

700,000

350,000

350,000

350,000

Vinaria Purcari
SRL
SRL Valea Cislic

PIU/MoF

winemaking

Ștefan Vodă

1,519,150

600,000

919,150

600,000

PIU/MoF

winemaking

Codru

1,460,180

500,000

960,180

500,000

Vintage Avenue
LLC
Voitis Distillery
LLC
Vinia Denovi LLC

PIU/MoF

winemaking

Codru

170,000

85,000

85,000

50,000

PIU/MoF

winemaking

Codru

1,200,000

600,000

600,000

600,000

PIU/MoF

winemaking

Valul Traian

1,276,596

600,000

676,596

600,000

Magnolia-94 LLC

PIU/MoF

winemaking

Codru

400,000

200,000

200,000

200,000

Fautor LLC

PIU/MoF

winemaking

Valul Traian

300,000

150,000

150,000

150,000

Basarabia Lwin
Invest LLC

PIU/MoF

winemaking

Ștefan Vodă

400,000

200,000

200,000

200,000

Basarabia Lwin
Invest Ltd
Alianta Vin
Sub total

ProCredit
Bank

winemaking

Ștefan Vodă

546,294

250,000

296,294

250,000

winemaking

72,653

13,230,539

6,024,600

7,205,939

5,643,181

1,115,000.0

550,000.0

565,000.0

550,000.0

Education Component
Tehnical
University of
Moldova (III subproject)
Vocational School
from Leova
Vocational School
from Nisporeni
National Quality
Verification
Center of Alcohol
Production
(CNVCPA)

MoF

Sub total
TOTAL
EIB rejection

x
x

x

x

MoF

x

x

593,250.0

296,625.0

296,625.0

296,625.0

MoF

x

x

1,500,473.0

750,236.5

750,236.5

750,236.5

MoF

x

x
996,726.5

498,095.4

498,631.1

498,095.4

x
x

x
x

4,205,449.5

2,094,956.9

2,110,492.6

2,094,956.9

17,435,988.1

8,119,556.9

9,316,431.2

7,738,137.9

(2,001,850.6)

(1,000,925.3)

(1,000,925.3)

15,434,137.4 7,118,631.6

8,315,505.9
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Annex 5. Value of EIB allocation subjected to tax incentives per FB, cumulative data
No

Final Beneficiary

alloc.

2012
Nr

2013
of Amount

Nr

letters

subject to tax letters

issued

incentives

1

Asconi LLC

19

3,146,542.00

2

API Orhei JSC

4

517,234.49

3

Suvorov-Vin LLC

10

578,393.80

4

2014
of Amount

subject Nr of Amount

to tax incentives

issued

2

2015

letters

subject Nr

to tax incentives

issued

268,500.00

2

40,644.00

JSC Fautor

1

69,700.00

5

JSC Cricova

31

4,108,210.20

7

139,694.60

6

Vinaria

14

274,193.00

9

87,827.80

0

of Amount

129,199.00

Total

Total

letters

subject to nr

issued

tax

letters

incentives

issued

146,629.84

7

Tiganca

8

Cumulative 2012-2015

3

1

47,295.00

7400

of subject

amount
to

incentives

23

3,561,671.84

4

517,234.49

28

795,531.80

1

69,700.00

38

4,247,904.80

24

369,420.80

12

424,178.50

LLC
7

Tomai-Vinex JSC

12

424,178.50

8

Vinaria Zimbreni

2

1,101,265.00

1

30,961.00

3

1,132,226.00

9

Vinaria din Vale

18

606,066.06

10

682,397.00

28

1,288,463.06

10

Divib Media

1

29,325.00

1

29,325.00

tax

11

Papfin LLC

12

Estate

Design

2

296,179.70

2

296,179.70

2

174,484.50

2

174,484.50

LLC
13

Imona Grup LLC

3

756,093.00

3

756,093.00

14

Nova Imprim LLC

4

712,146.12

4

712,146.12

15

MAURT SRL

3

123,200.00

3

123,200.00

16

Ampelos Plus

3

48,959.75

48,959.75

17

Colina Viilor

6

150,000.00

150,000.00

18

Basarabia Lwin

6

51,109.56

51,109.56

19

304,764.31

TOTAL

33

4,242,170.29

88

6,922,081.76

51

3,278,812.56

176

14,747,828.92
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Annex 6. Procurement & Monitoring Activities during 2015 (Credit Line)
Date
19.01.2015

Final Beneficiary
Alianta Vin
(modification of
Statement of
Expenditures)

Consultancy provided by PIU on procurement issues:
PIU received from FB the following new procurement documentation for review, with further changes in the Statement of
Expenditure:
-

-

-

-

Supplier EURO ALCO SRL, Moldova, invoices: DV6866316 from 21.10.2014, DV6866528 from 17.11.2014 and
DV6866314 from 15.10.2014 for procuring a bottles transporter and with accessories for the winemaking
equipment, with the total value of 150,371.47 md;
Supplier MULTISTAR SRL, Moldova, invoice JB3573026 from 26.11.2014, for purchasing a pallet wrapping
machines, in amount of 72,857.92 mdl;
Supplier IMPRIMSISTEM SRL, Moldova, invoice DV4362721 from 16.10.2014, for procuring a thermo-printing
device, amounting 17,267.78 mdl;
Contract nr. 55 from 20.11.2014, supplier SPECTROTEH SRL, Moldova (Annex nr.01), for procuring laboratory
equipment (analytical balance, dispenser, digital burette, microscope,photometer, etc), in the total value of
139,500.00 mdl;
Contract nr. 14/12-20 from 20.12.2014, supplier BEMAS GROUP SRL, Romania (Anexa nr.1), for procuring an
automatic wine capping block and a helical compressor, in the amount of 66,170.00 euro (FB requests partial
financing in the value of 42,201.82 euro);
Contract nr. 01 from 18.12.2014, supplier STIVUITOR SRL, Moldova, for procuring a STILL RX70-20T forklift
(produced in year 2010), in the value of 10,000.00 euro; The Eligibility Notice for this contract is issued
conditionally, as the PIU requested from the FB an Evaluation Report for this forklift, as this good is to be procured
used.

PIU reviewed the FB’s procurement documentation and issued to DLC the Eligibility Notice (except for the last transaction)
.
22 Apr 2015- Fautor SRL
15 May 2015 (II project)

The Potential Beneficiary – FAUTOR SRL intends to request EIB Credit proceeds for its second Investment Project within
the Program’s Credit Line Component, in the total amount of 150 700.00 EUR, for the purchase of 20 vertical stainless
steel wine and storage tanks.
Thus, PIU has received from the FB, the following procurement documentation to be financed from EIB Credit Line:
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- Contract nr.CM-015-15 from 09.04.2015, supplier Tecnofood Group SRL, Italy in the amount of 150 700.00 EUR for
purchasing 10 vertical thermo-conditioning winemaking tanks for red wines and 10 vertical storage tanks;
The PB presented also two commercial offers from other two suppliers consulted by the PB: Fabbri-Inox, Moldova and
Berhord SRL, Moldova, with lower prices. Nevertheless, the PB selected the offer from Tecnofood Group SRL, Italy in the
amount of 150 700.00 EUR.
In conclusion, it is stated that all the procurements were made by PB based on EIB agreed procurement requirements
under the Credit Line Component (referring to promoters from the private sector).
27.04 2015

Vinaria Tiganca
(credit line)

Changes in 5 Statements of Expenditures. Vinaria Tiganca presented to PIU the prospective changes in their future
procurements. Also presented new supplying contracts with:
-

Contract nr.25 from 10.03.2015, supplier Aprocomteh SRL, Moldova, for procuring one tractor MTZ 82.1 with
value of 18.000 euro;

-

Invoice nr. 58 from 24.02.2015, supplier Gaia Ceramiche SRL, Italy, in the amount of 8 415.00 euro, for
procuring hone for production halls,

PIU reviewed the FB’s procurement new documentation and issued to DLC the Eligibility Notice.
April -May
2015

Fautor 2
(credit line)

The Potential Beneficiary – FAUTOR SRL intends to request EIB Credit proceeds for its second Investment Project within
the Program’s Credit Line Component, in the total amount of 150 700.00 EUR, for the purchase of 20 vertical stainless
steel wine and storage tanks.
Thus, PIU has received from the FB, the following procurement documentation to be financed from EIB Credit Line:
-

Contract nr.CM-015-15 from 09.04.2015, supplier Tecnofood Group SRL, Italy in the amount of 150 700.00 EUR
for purchasing 10 vertical thermo-conditioning winemaking tanks for red wines and 10 vertical storage tanks;

The PB presented also two commercial offers from other two suppliers consulted by the PB: Fabbri-Inox, Moldova and
Berhord SRL, Moldova, with lower prices. Nevertheless, the PB selected the offer from Tecnofood Group SRL, Italy in the
amount of 150 700.00 EUR.
In conclusion, it is stated that all the procurements were made by PB based on EIB agreed procurement requirements
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under the Credit Line Component (referring to promoters from the private sector).
12 June
2015

Codru ST,
(Fruit Garden)

The first Potential Beneficiary from the Fruit Garden of Moldova Program- CODRU ST is a company from horticultural
sector which owns refrigerators for fruits and intends to ask EIB credit proceeds for purchasing technological equipment
for drying fruits.
Thus, PIU has received from the PB, the following procurement documentation to be financed from EIB Credit Line:
-

Contract nr.225 from 27.02.2015, supplier MAT-ING D.O.O, Serbia, in the amount of 232 950.00 EUR for
purchasing the following equipment for drying fruits: 5 tunnel dryers C-6000 on gas, without gas burners, 1
blancher, 1 steam generator on gas;

-

Contract nr.05 from 18.06.2015 with Bertol Reinhol, for purchasing an anti-hail system, in the amount of 219
825.04 euro;

In conclusion, it is stated that all the procurements were made by PB based on EIB agreed procurement requirements
under the Credit Line Component
NEGOTIATION WITH PROCREDIT BANK
06 July 2015

Divib Media 2
(credit line)

Divib Media is a winemaking company, that already successfully implemented it’s first investment project within the Filere
du Vin program.
PIU received for review FBs second investment project, for establishing a 11.32ha of new vineyard, technical varieties:
Chardonnay, Feteasca regala, Traminer(white grapes) and Pinot Noir, Merlot and Feteasca neagra (red grapes), in Criuleni
District.
Project’s total cost: 2 800 000.00 MDL;
Own FBs contribution: 1 400 000.00 MDL;
EIBs contribution: 1 400 000.00 MDL;
PIU reviewed the following procurement documentation:
- Contract 10/05, from 10.05.2015, supplier Vitis Cojusna SRL,Moldova, for purchasing 42 850 of vine seedlings, in the total
amount of 600 600.00 MDL;
- Commercial offer 0707/15 from 07.07.2015,supplier Ampelos Plus SRL, Moldova, for purchasing accessories for vineyard
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establishments (gripple locks, anchors, wire, wood pillars), in the amount of 189 234.00 MDL, and 8700pc of metal pillars
in the amount of 29580.00 EUR;
- Contract nr.w/n from 05.08.2015, supplier Eco Prim Teh SRL, Moldova, for vineyard agricultural services (clearing,
ploughing, harrowing, pre-planting cultivating, transport services, etc), in the total amount of 205 000.00 MDL;
PIU expects more contracts for review. Meanwhile the FB is negotiating with the PFI.
17 July 2015

Ampelos Plus
(credit line)

The Potential Beneficiary – AMPELOS PLUS SRL (Et Cetera brand of wines) requests EIB Credit proceeds for procurement
of winemaking equipment within the Program’s Credit Line Component, in the total amount of 200 000.00 EUR, for the
purchase of winemaking equipment, in 2 tranches .
Thus, PIU has received from the PB, the following procurement documentation to be financed from EIB Credit Line:
1st tranche (2015 year) procurements in the total amount of 50 928,00 euro:
-

Contract n/n Chalonnes 2015, Order Form 15148 from 10.06.2015, supplier Bucher Vasilin SA, France, in the
total amount of 26.866,00 euro, for purchasing a Delta Oscillys 100 destemmer cage 25mm (22.903,00euro)
and a stand adjustable heights „side”(3.963,00euro);

-

Contract n/n Paysdorf 2015, supplier Anton WOTTLE Maschinen-und Weinpressenbau GmbH, Austria, in the
total amount of 9.223,75 Euro, for purchasing: a vibrating table 1500-140 with a funnel for receiving-vibrating;

-

Contract nr.62, Tavarnelle V.P.2015, supplier Mori-Term SRL, Italy, for purchasing a crushing unit „Gruppo rulli
motorizzato-10000kg/h”, in the amount of 1.968,25 euro;

-

Proforma-invoice nr.00930 from 03.07.2015, supplier LASI SRL, Italy, for purchasing 18pcs liverani pumps, in
the total amount of 12.870,00 euro;

2nd tranche (2016 year) procurements in the total amount of 149.072,00 euro for continuing the modernization of the
winemaking process, through endowing the production hall with modern new winemaking equipment. The detailed
documentation will be sent for PIU’s review and approval – in 2016.
In conclusion, it is stated that all the procurements were made by the Potential Beneficiary based on EIB agreed
procurement requirements under the Credit Line Component.
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21 July 2015

Colina Viilor
(credit line)

PIU has received from the FB procurement documentation to be financed from EIB Credit Line proceeds, in the total
amount of 420,000.00 EUR. The following was reviewed by PIU:
 1st tranche (2015 year) procurements in the total amount of 150 000.00euro:
- Contract nr. 2505/15-01, from 25.05.2015, supplier Ampelos Plus SRL, Moldova, in the total amount 132 047.31
EUR, for procurement of new vineyard (technical varieties) establishment accessories. FB requests partial financing of the
contract from EIB resources, in the amount of 107 089.70 EUR;
- Contract nr. 55, from 06.05.2014, supplier Elvitis Com SRL, Moldova, for procurement of vine seedlings (technical
varieties Riesling and Chardonnay), in total amount of 59 874,83 Euro. FB requests partial financing of the contract from
EIB resources, in the amount of 42 910.30 EUR (according to invoice nr. FB7477813)- retroactive financing;


2nd tranche (2016 year) in the total amount of 270 000.00 euro for new vineyard plantation (30ha of technical
varieties) and new vineyard caring works (64ha of technical varieties).

In conclusion, it is stated that these procurements were made by FB based on EIB agreed procurement requirements
under the Credit Line Component.
31 July 2015

Migdal P
(grapes purchase)

PIU reviewed 3 contracts of grapes purchase with local grape growers: Slobmar-Tot SRL, SVC-inter SRL and Niv-Impex SRL,
for procuring 830 000kg of red grapes and 410 000 kg of white grapes (technical varieties)
Total Project’s cost: 270 174.00 EUR;
FB’s own contribution: 150 574.00 EUR;
EIB contribution: 119 600.00 EUR
In conclusion, it is stated that these procurements are in line with EIB agreed requirements, under the Credit Line
Component, for working capital purchase.

31 July 2015

Naturvins
(grapes purchase)

PIU reviewed 7 contracts of grapes purchase with local grape growers: Bardar Agro SRL, Les terres noires SRL, Agro Ialoveni
SRL, Aep Revtal SRL, Gherciu Grigore, Moraru Ion, Capatina Grigore, for procuring 820 000kg of red grapes and 2 570 000
kg of white grapes (technical varieties)
Total Project’s cost: 502 762.00 EUR;
FB’s own contribution: 251 381.00 EUR;
EIB contribution: 251 381.00 EUR
In conclusion, PIU confirms that all the procurements are in line with EIB agreed requirements, under the Credit Line
Component, for working capital purchase.
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09 Aug 2015

Alianta Vin
(grapes purchase)

10 Aug 2015

DK Intertrade
(grapes purchase)

18 Aug 2015

Kazayak Vin SRL
(grapes purchase)

19 Aug 2015

Vinaria Tiganca
(grapes purchase)

20 Aug 2015

Vintage Avenue
(grapes purchase)

FB came to PIU with a request of grape purchase EIB financing in the amount of 600 000.00 EUR. Due to the fact that
Alianta Vin, as the Filiere du Vin beneficiary within the Credit Line Component, already benefitted from financing of the
working capital in the amount of 600 000.00EUR (maximum amount eligible for financing during the Filiere du Vin
Program), PIU informed the FB about the impossibility to meet FBs request for grape purchase financing.
FB came to PIU with a request of grape purchase EIB financing in the amount of 600 000.00 EUR. Due to the fact that DK
Intertrade, as the Filiere du Vin beneficiary within the Credit Line Component, in 2012 year already benefitted from
financing of the working capital in the amount of 600 000.00EUR (maximum amount eligible for financing during the Filiere
du Vin Program), PIU informed the FB about the impossibility to meet FBs request for grape purchase financing.
PIU reviewed 12 contracts of grapes purchase with local grape growers: Ciniram SRL, Razmost SRL, Iri-Carmen SRL, TarAgrovie SRL, Gaidarji Andrei GT, Col Vasili Afanasi GT, Cotovagro SRL, Diulgher Nicolai GT, Valerom SRL, Raabet SRL and
Cigalboe Agro, for procuring 2 675 000 kg of red grapes and 5 250 000 kg of white grapes (technical varieties)
Total Project’s cost: 1,443,835.00 EUR;
FB’s own contribution: 843,835.00 EUR;
EIB contribution: 600,000.00 EUR;
In conclusion, PIU confirms that all the procurements are in line with EIB agreed requirements, under the Credit Line
Component, for working capital purchase.
PIU reviewed 2 contracts of grapes purchase with local grape growers: Sadac Agro SRL and Sudvinex SRL, for purchasing 1
800 000kg of red grapes and 1 324 000kg of white grapes (technical varieties).
Total Project’s cost: 603,396.00 EUR;
FB’s own contribution: 303,396.00 EUR;
EIB contribution: 300,000 EUR.
In conclusion, PIU confirms that all the procurements are in line with EIB agreed requirements, under the Credit Line
Component, for working capital purchase.
PIU reviewed 8 contracts of grapes purchase with local grape growers: PrimariaGalesti, Grialped-Agro, Speranta AGRO,
Untu Claudia, Chriac Maria, Tirdea maxim, GT Pruteanu Gheorghe Ion, Chiriac Nicolai, for purchasing 980 000 kg of white
grapes (technical varities).
The total Project’s value: 163,076.00 EUR;
FB’s own contribution: 81,538.00 EUR;
EIBs contribution: 81,538.00 EUR.
In conclusion, PIU confirms that all the procurements are in line with EIB agreed requirements, under the Credit Line
Component, for working capital purchase
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21 Aug 2015

Bons Offices SRL
(related industry)

PIU has received from the Potential Beneficiary (PB) – BONS OFFICES SRL, procurement documentation to be financed
from EIB Credit Line, in the total amount of 750,000.00 EUR.
The PB is a printing house that intends to request EIB Credit proceeds to retroactively finance the company’s investments
in purchasing and modernizing the production buildings and the printing equipment, in the total amount of 635,192.40
EUR and new financing in the amount of 114,807.60 EUR. The FB has provided PIU the following documentation for
review:
RETROACTIVE FINANCING:
- Invoices from supplier Cofealm SRL, Moldova, for procurement of 2 tents (with accessories) serving as a warehouse for
storing raw materials, in total amount of ~7,834.60 EUR;
- Invoice BV8604329 from 28.02.2014, supplier Dira-AP SRL, for purchasing a production printer XEROX 4127, in the
amount of ~5,316.50 EUR;
- Customs declaration DV I 43708 from 22.11.2010, supplier Ehrler Beck, Germany, for importing vacuum pressure pumps
for the production hall, in the total amount of ~7,054.42 EUR (including customs duties and shipping costs);
- Invoice FU5077562 from 08.11.2013, supplier Tomigan SRL, for purchasing a bookbinding machine and a CK600A
punching machine, with accessories, in the total amount of ~11,537.98 EUR;
- Customs declaration DV I 45381 from 29.07.2014, supplier Troostwijk, Austria, for importing an all in one machine XEROX
DCP700, with the total amount of ~9,454.59 EUR (including customs duties and shipping costs);
- Invoice nr. DV9400152 from 26.01.2015, supplier X-Service SRL, Moldova, for purchasing a Xerox DC700 machine, with
accessories, in the amount of ~6,903.95 EUR;
- Customs declaration DVI3271 from 29.02.2012, supplier Studio folio - Bulgraph, Bulgaria, for importing a die-cutting
machine ML-1040, in the amount of ~8,487.52 EUR (including customs duties and shipping costs);
- Contract of sale nr.0100/11/19368 from 04.03.2011 (invoices PK0315902, HA0117482 from 31.03.2011), with Belvilcom
SRL, Moldova for purchasing 0.414ha of land for construction, and 2 production buildings (403.00m 2 and 994.10m2), in the
total amount of 505,000.00 EUR;
- Invoice nr.BP0805156 from 19.05.2011, supplier Dacia-90, Moldova, for purchasing and establishing a CTP-630KW electric
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substation, in the amount of ~11,096.58 EUR;
- Invoices: JB0481288 from 29.07.2011, JB0481284 from 15.06.2011, LK0015960 from 31.05.2011 JB0481300 from
27.09.2011, supplier Elemag SRL, Moldova for installation of electrical networks in the production halls and connecting the
printing machines to the electrical networks. The total amount of the invoices is ~35,699.20 EUR, but the FB is requesting
financing of ~35,094.25 EUR from EIB proceeds;
-Invoices: nr. FV1435764 from 30.05.20111 and FV3235294 from 21.02.2011, supplier Heliostal SRL, Moldova, for
installation of water and sewage systems. Invoices are in the total amount of ~2,362.40 EUR, but the FB is requesting
financing of only ~2,000.42 EUR from EIB proceeds;
- Invoice nr.LK0302918 from 30.05.2011, supplier Murbatec SRL, Moldova, for establishing concrete floors in the
production halls, in the amount of ~19,328.86 EUR;
-Contract nr.1100/15/61307 from 21.04.2015, Chisinau City Hall, for purchasing 0.0765 ha of land for building a new
production hall, with the value of ~6,082.73 EUR;
NEW FINANCING:
- Commercial offer from Filkon International, Romania, for purchasing a CCEM600 carton erecting machine and a CATL740
automatic thermal laminator, in the total amount of ~114,807.60 EUR;
The FB informed PIU that all the goods planned to be financed from EIB resources were procured new.
In conclusion, it is stated that all the procurements were made by FB based on EIB agreed procurement requirements
under the Credit Line Component and the PIU elaborated Guide on Procurements for Credit Line Component.
21 Aug 2015

CGL Prim SRL
(credit line)

PIU has received from the Potential Beneficiary (PB) – CGL-Prim SRL, procurement documentation to be financed from EIB
Credit Line, in the total amount of 25,000.00 EUR.
The PB is a winemaking company that intends to request EIB Credit proceeds to retroactively finance the procurement of
grapes processing equipment in the amount of 10,612.00 EUR, and new financing in the amount of 14,388.00 EUR.
The FB has provided PIU the following documentation for review:
RETROACTIVE FINANCING:
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-

Invoice MA2598794 from 29.08.2013, supplier PIU (Japan Government Grant for RM), for purchasing grapes
processing equipment: TX15 Euro press for grapes, AS5 grapes destemmer, mash pump SP05FT05, water chiller
MCK110, grapes belt conveyor model 30/32, in the total amount of 63,928.03 EUR, but the FB is requesting EIB
financing for 10,612.00 EUR;

NEW FINANCING:
-

Contract nr.27/2015 from 05.08.2015, supplier Molinart Grup, Moldova, for purchasing 2 vertical tanks for wine
storage and fermentation, in the amount of 7,500.00 EUR;
Contract nr.9/15 from 01.08.2015, supplier Autocomsan SRL, Moldova, for procuring construction materials, in the
amount of ~1,516.00 EUR, to be used for production halls renovation;
Contract nr.8/15 from 01.08.2015, supplier Nik-Ma.Vul SRL, Moldova for procuring construction materials, in the
amount of ~1,082.00 EUR, to be used for production halls renovation;
Contract nr.008/2015 from 12.08.2015, supplier Diabravo SRL, Moldova for procuring construction materials, in the
amount of ~2,147.00 EUR, to be used for production halls renovation;
Contract nr.18/08 from 18.08.2015, supplier Vitis Cojusna SRL, for procuring new vine seedlings of technical
varieties Cabernet Sauvignon, Feteasca, Merlot, in the total amount of ~2,143.00 EUR.

The FB informed PIU that all the construction materials and goods planned to be financed from EIB resources are to be
procured new and are destined exclusively for the winemaking production halls.
In conclusion, it is stated that all the procurements were made by FB based on EIB agreed procurement requirements
under the Credit Line Component and the PIU elaborated Guide on Procurements for Credit Line Component.
24 Aug 2015

Grape Valley (grapes
purchase)

PIU reviewed 3 contracts of grapes purchase with local grape growers: Lozabinom SRL, Cimislia SA and Clasicvinagro SRL,
for purchasing 2 902 000 kg of red grapes and 2 614 000kg of white grapes (technical varities).
The total Project’s value: 1,184,420 EUR;
FB’s own contribution: 592,210.00 EUR;
EIBs contribution: 592,210.00 EUR.
In conclusion, PIU confirms that all the procurements are in line with EIB agreed requirements, under the Credit Line
Component, for working capital purchase
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03 sept 2015

Corten Vin
(grapes purchase)

03 Sept
2015

Vest Resurs
(grapes purchase)

04 Sept
2015

Vinia Denovi
(grapes purchase)

07 Sept
2015

Maurt SRL
(grapes purchase)

08 Sept
2015

Vindicum SRL
(grapes purchase)

PIU reviewed 1 contract of grapes supply of the Potential Beneficiary, with the local grape growing company – Agrogled
SRL, in purchasing 2 249 600.00 kg of red grapes and 2 361 480.00 kg of white grapes.
The total Project’s value: 1,158,872.00 EUR;
FB’s own contribution: 579,436.00 EUR;
EIBs contribution: 579,436.00 EUR.
In conclusion, PIU confirms that all the procurements are in line with EIB agreed requirements, under the Credit Line
Component, for working capital purchase
PIU reviewed 2 contracts of grapes supply of the Potential Beneficiary, with the local grape growing companies (Agrogled
SRL and Agrosudresurs SRL), for purchasing 1 960 500 kg of red grapes and 2 739 350 kg of white grapes.
The total Project’s value: 1,158,528.00 EUR;
FB’s own contribution: 579,264.00 EUR;
EIBs contribution: 579,264.00 EUR;
In conclusion, PIU confirms that all the procurements are in line with EIB agreed requirements, under the Credit Line
Component, for working capital purchase
PIU reviewed 6 contracts of grapes supply of the Potential Beneficiary, with local grape growers.
The total Project’s value: 1,266,127.00 EUR;
FB’s own contribution: 666,127.00 EUR;
EIBs contribution: 600,000.00 EUR;
In conclusion, PIU confirms that all the procurements are in line with EIB agreed requirements, under the Credit Line
Component, for working capital purchase
PIU reviewed 5 contracts of grapes supply of the Potential Beneficiary, with local grape growers (CAP Basarabia, Dak
Investments SRL, Agro Brio SRL, CNVVC IS, GT Natalia Timotin, Mold Nord SA) for purchasing 4 331 490 kg of red grapes and
2 330 000 kg of white grapes (technical varieties).
The total Project’s value: 459,496.00 EUR;
FB’s own contribution: 229,748.00 EUR;
EIBs contribution: 229,748.00 EUR;
In conclusion, PIU confirms that all the procurements are in line with EIB agreed requirements, under the Credit Line
Component, for working capital purchase
PIU reviewed 6 contracts of grapes supply of the Potential Beneficiary, with local grape growers (Art Vlad SRL, Vila Demetra
SRL, Niv-Impex, Accesal-Grup, Codru-ST) for purchasing 1 919 000 kg of red grapes and 1 505 000 kg of white grapes
(technical varieties) .
The total Project’s value: 737,880.00 EUR;
FB’s own contribution: 368,940.00 EUR;
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09 Sept
2015

Valea Cislig
(grapes purchase)

09 Sept
2015

Purcari Winery
(grapes purchase)

09 Sept
2015

Bostavan Winery
(grapes purchase)

14 Sept
2015

Magnolia-94 SRL
(grapes purchase)

EIBs contribution: 368,940.00 EUR;
In conclusion, PIU confirms that all the procurements are in line with EIB agreed requirements, under the Credit Line
Component, for working capital purchase
PIU reviewed 3 contracts of grapes supply of the Potential Beneficiary, with local grape growers (Art Vlad SRL, Vinar Impex
SRL, Interprana SRL) for purchasing 4 181 740 kg of red grapes and 4 714 104 kg of white grapes (technical varieties)
The total Project’s value: 1,752,216.00 EUR;
FB’s own contribution: 1,152,216.00 EUR;
EIBs contribution: 600,000.00 EUR;
In conclusion, PIU confirms that all the procurements are in line with EIB agreed requirements, under the Credit Line
Component, for working capital purchase.
PIU reviewed 3 contracts of grapes supply of the Potential Beneficiary, with local grape growers (Villa Demetra SRL, AgroSadim SRL, Speranta SRL) for purchasing 3 450 000 kg of red grapes and 3 150 000 kg of white grapes (technical varieties)
The total Project’s value: 1 519 150.00 EUR;
FB’s own contribution: 919 150.00 EUR;
EIBs contribution: 600 000.00 EUR;
In conclusion, PIU confirms that all the procurements are in line with EIB agreed requirements, under the Credit Line
Component, for working capital purchase.
PIU reviewed 5 contracts of grapes supply of the Potential Beneficiary, with local grape growers (Agro Balancu SRL, GT
Daiana Popov, Natcubi-Agro SRL, Agroviiterra GAP, Slobmar-Tot SRL) for purchasing 3 530 000 kg of red grapes and 2 910
000 kg of white grapes (technical varieties)
The total Project’s value: 1 419 267.00 EUR;
FB’s own contribution: 819 267.00 EUR;
EIBs contribution: 600 000.00 EUR;
In conclusion, PIU confirms that all the procurements are in line with EIB agreed requirements, under the Credit Line
Component, for working capital purchase.
PIU reviewed 6 contracts of grapes supply of the Potential Beneficiary, with local grape growers (Monific Group SRL,
Accesal Grup SRL, Agro-Sadim SRL, Elvitis Com SRL, Odagio Grup SRL, Plai Fruct SA) for purchasing 1 050 000 kg of red
grapes and 1 910 000 kg of white grapes (technical varieties) .
The total Project’s value: 646,948.00 EUR;
FB’s own contribution: 323,474.00 EUR;
EIBs contribution: 323,474.00 EUR;
In conclusion, PIU confirms that all the procurements are in line with EIB agreed requirements, under the Credit Line
Component, for working capital purchase.
59

15 Sept
2015

Fautor SRL
(grapes purchase)

23 Sept
2015

Basarabia Lwin Invest
(credit line)

PIU reviewed 2 contracts of grapes supply of the Potential Beneficiary, with local grape growers (Vitalis Land SRL and CAP
Glia) for purchasing 620 000 kg of red grapes and 1 107 500 kg of white grapes (technical varieties) .
The total Project’s value: 297,074.00 EUR;
FB’s own contribution: 148,537.00 EUR;
EIBs contribution: 148,537.00 EUR;
In conclusion, PIU confirms that all the procurements are in line with EIB agreed requirements, under the Credit Line
Component, for working capital purchase.
PIU has received from the Potential Beneficiary (PB) – BASARABIA LWIN INVEST SRL, the following procurement
documentation to be financed from EIB Credit Line, in the total amount of 250,000.00 EUR (retroactive and new financing).
RETROACTIVE FINANCING in the amount of 57 521.13 EURO:
-

-

Invoice BV1354668, from 12.11.2012, supplier Imprim Sistem SRL, Moldova, for purchasing a labels applicator
FENCE, in the total amount of 2405.13 EUR;
Customs declaration nr.DVI00161, from 24.05.2012, supplier PEC prospero International SRL, Italy, for importing
accessories and spare parts for the bottling line, in the total amount of 3475.20 EUR;
Invoices nr: DV8969006, DV8969020, DV8969021, DV8969024, DV8969025, DV8969026, from 26-28.11.2014 ,
supplier IM Fabbri-Inox SRL , Moldova, for purchasing 13 stainless steel tanks, in the total amount of 26816.76
EUR;
Invoice nr. DV4362753, from 27.11.2014, supplier Imprim Sistem SRL , Moldova, for purchasing a Ink Jet printer
FAZZA-L, in the amount of 2231.30 EUR;
Invoice nr. DV6358974, from 21.11.2014, supplier Dicon SRL, Moldova, for purchasing a vertical air tank, in the
total amount of 2651.68 EUR;
Invoice nr. JA0778633, from 20.11.2014, supplier Votum SRL, Moldova, for purchasing a packing machine МУ 001,
in the amount of 2113.99 EUR;
Invoice nr. FB8102171, from 07.09.2015, supplier Bemas SRL, Moldova, for purchasing a grape reception bunker,
in the total amount of 4166.67 EUR;
Invoice nr. FB5023920, from 04.06.2014, supplier Elvitis Com SRL , Moldova, for purchasing 14240 seedlings of
technical type Muscat Ottonel and Chardonnay, in the total amount of 10148.73 EUR;
Invoice nr. JB2388894, from 06.07.15, supplier Mihai Cojocari II, Moldova, for purchasing small wood pillars for
vineyards, in the total amount of 3511.67 EUR;

NEW FINANCING in the amount of 192 478.87 EURO:
-

Contract nr.15/07-20 B-LWIN, from 20.07.2015, supplier Bemas SRL, Moldova, for establishing a metal platform
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for tanks+ purchasing one reception bunker+ installation services, in the total amount of de 10833.35 EUR;
Contract nr. 15-A, from 15.09.2015, supplier Bemas SRL, Moldova, for dismounting and withdrawal of the old and
installing the new winemaking equipment (bottle rinser Barelli, pouring block RM16, Futura FV1) in the total
amount of 3000.00 EUR;
- Contract nr. 2014-12-010, from 06.12.2014, supplier Fabbri Inox SRL, Moldova, for remodeling services of the
vertical cylindrical tanks V=4m3, in the total amount of 1333.33 EUR;
- Contract nr. HU/MD-001/2015 (Anex 1), from 24.08.2015, supplier Szervin Kft, Ungaria, for purchasing a
Quadrobloc Borelli Tecna and accessories for the bottling line ( filter 40x40x30 Inox Bacchus, slow wines dispenser
Carbofresh, steam generator GIGA 80, etc) in the total amount of 97375.00 EUR;
- Contract nr.057, from 02.09.2015, supplier Prodtehmet, Moldova, for installing services of the bottling line
accessories, in the amount of 4500.00 EUR;
- Contract nr.3510, annex ZV44889, from 15.09.2015, supplier IM Romstal Trade SRL, Moldova, for procuring boiler
room equipment, in the total amount of 9370.47 EUR;
- Contract nr. 003, from 16.09.15, supplier TehInstalService SRL, Moldova, for installing the boiler room equipment,
in the total amount of 2204.88 EUR;
- Contract nr.08/09-15, from 08.09.2015, supplier Bemas Group, Romania, for purchasing a freezer TB551 with
accessories (pumps, centrifuge, control panel, gas valves, temperature sensors, heat exchanger, etc), in the total
amount of 37000.00 EUR;
- Contract w/n, from 15.09.2015, supplier Progres-Impex SRL, Moldova, for transport services, in the total amount
of 1000.00 EUR, but the PB is requesting partial financing in the amount of 185.42 EUR;
- Contract nr.409, from 09.09.2015, supplier Grossa Nova sro, Slovakia, for purchasing 5312 pillars for vineyards , in
the total amount of 17264.00 EUR;
- Contract nr.0909/15-01, from 09.09.2015, supplier Ampelos Plus SRL, Moldova, for procuring vineyard accessories
(anchors, locks, wire, staples, etc) in the total amount of 9412.42 EUR;
The FB informed PIU that all the goods planned to be financed from EIB resources were/are to be procured new and are
destined for the winemaking process.
-

In conclusion, it is stated that all the procurements were made by FB based on EIB agreed procurement requirements
under the Credit Line Component and the PIU elaborated Guide on Procurements for Credit Line Component.
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29 Sept
2015

Voitis Distillery
(grapes purchase)

30 Sept
2015

Basarabia Lwin Invest
(grapes purchase)

02 Oct 2015

Ampelos Plus
(credit line)

PIU reviewed 8 contracts of grapes supply of the Potential Beneficiary, with local grape growers (Rangoli SRL, Bebei-Prim
SRL, Vitalii Cocev SRL,Niv-Impex SRL, Cioburciu Agro SRL,Azolux SRL, GT Loghin Tudor Ion, Simlar-Agro SRl) for purchasing 2
831 000 kg of red grapes and 2 484 250 kg of white grapes (technical varieties) .
The total Project’s value: 1 200 000.00 EUR;
FB’s own contribution: 600 000.00 EUR;
EIBs contribution: 600 000.00 EUR;
In conclusion, PIU confirms that all the procurements are in line with EIB agreed requirements, under the Credit Line
Component, for working capital purchase.
PIU reviewed 7 contracts of grapes supply of the Potential Beneficiary, with local grape growers (Javgurvin SRL, MaidanGrup SRL, Asconi SRL, CNVVC, Agro-PVR SRL, GT Scutari Vasilii Petru, GT Scutari Ilii Petru) for purchasing 1 165 000 kg of
red grapes and 1 520 000 kg of white grapes (technical varieties) .
The total Project’s value: 412,504.00 EUR;
FB’s own contribution: 206,252.00 EUR;
EIBs contribution: 206,252.00 EUR;
In conclusion, PIU confirms that all the procurements are in line with EIB agreed requirements, under the Credit Line
Component, for working capital purchase.
PIU received from FB, via email, the following new procurement documentation for review, with further changes in the
Statement of Expenditure:
-

Contract w/n from 21.07.2015 (Annex nr.1), supplier SODINAL SRL, Romania, in the amount of 26,866.00 EURO, for
the procurement of a destemmer Delta Oscillus 100.
PIU reviewed the FB’s procurement documentation and issued to DLC the Eligibility Notice.
Oct - Nov
2015

Monol Aur SRL
(grapes purchase)

02 Nov 2015

Castel Mimi SRL
(grapes purchase)

PIU reviewed 6 contracts of grapes supply of the Potential Beneficiary, with local grape growers (Aldur Company SRL,
Ladicom SRL, Zubco Gheorghe, Olaru Nichita, Iovu Gheorghe, Cojucaru Andrian ) for purchasing 3 909 092 kg of red grapes
and 3 416 614 kg of white grapes (technical varieties) .
The total Project’s value: 1,589,244.00 EUR;
FB’s own contribution: 989,244.00 EUR;
EIBs contribution: 600,000.00 EUR;
In conclusion, PIU confirms that all the procurements are in line with EIB agreed requirements, under the Credit Line
Component, for working capital purchase.
PIU reviewed 4 contracts for grapes purchase from local grape growers (Agro Vita Comert SRL, Art Vlad SRL, Butucul
Fermecat SRL, Macden Prim SRL) for purchasing 86 250 kg of red grapes and 180 510 kg of white grapes (technical
varieties: Pinot Gris, Merlot, Traminer, Sauvignon, Chardonnay, Muscat) .
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02 Nov 2015

Milestii Mici SRL
(grapes purchase)

12 Nov
2015

Alianta Vin SRL
(credit line- modification
of the Statement of
Expenditures)

The total Project’s value: 59 746.00 EUR;
FB’s own contribution: 29 873 .00 EUR;
EIBs contribution: 29 873.00 EUR;
In conclusion, PIU confirms that all the procurements are in line with EIB agreed requirements, under the Credit Line
Component, for working capital purchase.
PIU reviewed 7 contracts for grapes purchase from local grape growers (Chihai Nicolae, Rotaru Nina, Bardar Agro SRL, Agro
Ialovenenii SRL, Viisoara Milestii Mici SRL, Agrobrio SRL, Ceban Maria) for purchasing 562 500kg of red grapes and 1 902
900kg of white grapes (technical varieties: Aligote, Chardonnay, Merlot, Cabernet-Sauvignon, Muscat, Pinot Noir, Riesling).
The total Project’s value: 416 366.00 EUR;
FB’s own contribution: 208 183 .00 EUR;
EIBs contribution: 208 183.00 EUR;
In conclusion, PIU confirms that all the procurements are in line with EIB agreed requirements, under the Credit Line
Component, for working capital purchase.
PIU received from FB, via email, the following new procurement documentation for review, with further changes in the
Statement of Expenditure:
1. Retroactive financing - supplier Euro Alco SRL, Moldova, fiscal invoices: nr.JV3011327 from 06.07.2015 and
nr.JV3011367 from 07.08.2015, contracts: nr. 1105-p from 11.05.2015 and nr.2206-15 from 22.06.2015, for
purchasing the parts and accessories for the bottling line and for winemaking equipment repairing services, in the
total amount of 6,870.00 EUR (including VAT). The FB requests partial financing in the amount of 5,660.00EUR;
2. Retroactive financing – supplier Tm Inox, Romania, customs declaration YN08255535 from 21.08.2015, contract
nr.148 from 06.04.2015, for purchasing the winemaking equipment+ accessories (4 piston pumps model 130MXT,
60 vacuum press Eno DN50, 1 membrane for PE/PEC50), in the total value of 30,406.00 EUR;
3. Retroactive financing – supplier Bemas SRL, Moldova, fiscal invoices nr.FB7612278 from 14.05.2015, contract
nr.15/03 from 25.03.2015, for isolating services of 7 akratophors, in the amount of 140350.00 MDL (~7,445.15
EUR).
FB requests partial financing in the amount of 2,089.48 EUR;
4. Retroactive financing – supplier Imprim Sistem SRL, Moldova, fiscal invoices DV8178037 from 16.03.2015 and
JV2153640 from 18.08.2015, contract nr. 10.10.14/1 from 10.10.2014, for procuring spare parts for the labeling
equipment, in the total amount of 101,380.14 MDL (~5,148.50 EUR). ).
FB requests partial financing in the amount of 4,046.37 EUR;
Thus, the total eligible financing under the five contracts, mentioned above, amount to 42,201.85 EUR.
PIU reviewed the FB’s procurement documentation and issued to DLC the Eligibility Notice .
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13 Nov 2015

Basarabia Lwin Invest
(credit line- modification
of the Statement of
Expenditures)

PIU received from FB, via email, the following new procurement documentation for review, with further changes in the
Statement of Expenditure:

Colina Viilor
(credit line- modification
of the Statement of
Expenditures)

PIU received from FB and the PFI, the following new procurement documentation for review, with further changes in the
Statement of Expenditure:

23 Nov 2015

Vierul Vin
(grapes purchase)

04 Dec 2015

CGL Prim
(Credit Line)

PIU reviewed 7 contracts for grapes purchase from local grape growers (Demir Agro SRL, Severin-T de S GT, Savitera SRL,
Antofica Cristina, Velicu Dumitru Mihail GT, Tarsal Agro, Ungureanu Cristina) for purchasing 405 370 kg of red grapes and 1
261 000 kg of white grapes (technical varieties: Riesling, Cabernet, Sauvignon, Merlot, Muscat, Aligote, Chardonnay).
The total Project’s value: 264 319.00 EUR;
FB’s own contribution: 132 160.00 EUR;
EIBs contribution: 132 159.00 EUR;
In conclusion, PIU confirms that all the procurements are in line with EIB agreed requirements, under the Credit Line
Component, for working capital purchase.
CGL Prim is a FB that already received PIU’s eligibility notice in Q2/2015, but failed in negotiating with Mobiasbanca and
changed to Energbank and came to PIU with an investment project with changes in some contracts.

11 Nov 2015

1. Supplier Terranova SRL, Italy, contract nr.11/50 from 02.11.2015, for procuring 5600 pc pillars for vineyards, in
the total amount of 20,160.00 EUR;
2. Supplier Avantaj-AV SA, Moldova, contract nr.119 from 09.11.2015, for procuring 656 wood pillars for vineyard, in
the total amount of 74,128.00 MDL (~3,448.87 EUR);
PIU reviewed the FB’s procurement documentation and issued to DLC the Eligibility Notice.

1. Supplier AVANTAJ-AV SRL, Moldova, contract nr. 104 from 19.10.2015 (Annex nr.1), for procuring 2500 wood
pillars for vineyard, in the total amount of 233,333.34 MDL.
2. Supplier PRESTIL SRL, Italy, contract nr.135 from 20.10.2015, for procuring a supporting system for vines (20
000pcs intermediary pillars, type Tornado Sendzimir), in the total amount of 62,000.00 EUR. FB requests partial
financing in the amount of 55,000.00EURO;
PIU reviewed the FB’s procurement documentation and issued to DLC the Eligibility Notice .

PIU has received from the Potential Beneficiary (PB) – CGL-Prim SRL, procurement documentation to be financed from EIB
Credit Line, in the total amount of 25,000.00 EUR.
The PB is a winemaking company that intends to request EIB Credit proceeds to retroactively finance the procurement of
grapes processing equipment in the amount of 10,612.00 EUR, and new financing in the amount of 14,388.00 EUR.
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The FB has provided PIU the following documentation for review:
RETROACTIVE FINANCING:
-

Invoice MA2598794 from 29.08.2013, supplier PIU (Japan Government Grant for RM), for purchasing grapes
processing equipment: Europress for grapes TX15, grapes destemmer AS5, mash pump SP05FT05, water chiller
MCK110, grapes belt conveyor model 30/32, in the total amount of 63,928.03 EUR, but the FB is requesting EIB
financing for 10,612.00 EUR;

NEW FINANCING:
-

Contract nr.27/2015 from 05.08.2015, supplier Molinart Grup, Moldova, for purchasing 2 vertical tanks for wine
storage and fermentation, in the amount of 7,500.00 EUR;
- Contract nr.9/15 from 01.08.2015, supplier Autocomsan SRL, Moldova, for procuring construction materials, in the
amount of ~952.00 EUR, to be used for production halls renovation;
- Contract nr.8/15 from 01.08.2015, supplier Nik-Ma.Vul SRL, Moldova for procuring construction materials, in the
amount of ~2,381.00 EUR, to be used for production halls renovation;
- Contract nr.18/08 from 18.08.2015, supplier Vitis Cojusna SRL, for procuring new vine seedlings of technical
varieties Cabernet Sauvignon, Feteasca, Merlot, in the total amount of ~1,650.00 EUR(partial financing);
- Contract nr.25 from 20.11.2015, supplier Ongrochim SRL, Moldova, for procuring galvanized wire for vineyards
(205mm diameter), in the value of 1,905.00EUR.
The FB informed PIU that all the construction materials and goods planned to be financed from EIB resources are to be
procured new and are destined exclusively for the winemaking production halls.
In conclusion, it is stated that all the procurements were made by FB based on EIB agreed procurement requirements
under the Credit Line Component and the PIU elaborated Guide on Procurements for Credit Line Component.
09 Dec 2015

AndrasCom
(grapes purchase)

PIU reviewed 3 contracts for grapes purchase from local grape growers (Iovu Gheorghe, V.Vinifera SRL, Selena Bivol SRL)
for purchasing 405 370 kg of red grapes and 1 261 000 kg of white grapes (technical varieties: Riesling, Cabernet,
Sauvignon, Merlot, Muscat, Aligote, Chardonnay).
The total Project’s value: 668,792.00 EUR;
FB’s own contribution: 348,792.00 EUR;
EIBs contribution: 320,000.00 EUR;
In conclusion, PIU confirms that all the procurements are in line with EIB agreed requirements, under the Credit Line
Component, for working capital purchase.
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17 Dec 2015

Univers Vin SRL
(grapes purchase)

PIU reviewed 15 contracts for grapes purchase from local grape growers (Mutelica Dionisie, Cujuman Grigore, Garabajiu
Grigore, Lupan Tudor, Vaculin Vadim, Ștefîrță Ion, Railean Ion, Lupașcu Mihail, Levința Ion, Roșca Andrei, Botnari Vasile,
Gorceac Ion, Dubac Valentin, Adam Valentin, Roșca Maria) for purchasing 5 084 830 kg of white grapes (technical varieties:
Aligote, Sauvignon, Merlot,
Riesling, Pinot, Muscat, Chardonnay, mixture of European varieties).
The total Project’s value: 905 172.00 EUR;
FB’s own contribution: 452 586.00 EUR;
EIBs contribution: 452 586.00 EUR;
In conclusion, PIU confirms that all the procurements are in line with EIB agreed requirements, under the Credit Line
Component, for working capital purchase.
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Annex 7. Information regarding PIU meetings on launching leasing component
Date

Participants to the meeting

Description of the meeting

13.01.2015

PIU, TA

Review of the leasing manual, discussion of the BEI
comments to it received in December 2014, in order to get
the EIB “No objection” and launch this component within the
“Filiere du Vin” Program in shortest time.

27.01.2015

PIU, TA,

Discussion of adjustments and comments received from BEI
to the Att. D to Program Operation Manual, preparation of an
improved version of Att. D to Program OM.

26.02.2015

BEI, PIU, TA

In framework of the meeting were discussed all comments,
suggestions and proposals to Att. D to Program Operation
Manual – “Leasing Operations”. All agreed changes were
incorporated in the adjusted pre-final version of att. D to the
Program OM.

05.03.2015

EIB

EIB notified MoF, MoAFI, PIU and TA representatives
regarding approval of the Operational manual ”Leasing
operations”, attachment D of the Operational manual of the
Program and regarding approval of ”Raiffeisen Leasing” as
the first financial intermediary through leasing operations of
the Program.

17.03.2015

MoF representatives,

MoF expressed some additional suggestions from their part

PIU, TA,

to the approved final version of Att. D “Leasing Operations”,
which were accepted and incorporated in the final version of
the att. D to Program OM. In framework of the meeting MoF
informed PIU that the next necessary step is to prepare and
send an official letter from MoAFI to MoF, by which MoAFI
informs MoF about approval of the first SPI, Raiffeisen
Leasing company and request beginning the procedure of
signing the On-lending Contract with leasing company.

30.03.2015

PIU, Council of Observers

PIU organized the Council of Observers meeting in which it
was examined ICS "Raiffeisen Leasing" Ltd. as the first
specialized financial partner in implementing the leasing
component of the Program. As a result, the company was
accepted as the first financial intermediary through
component "Leasing operations". (Minutes no. 14/15 of the

ordinary meeting of the Council of Observers).

31.03.2015

MoAFI

MoAFI as Program Promoter sent to MoF the official request
to start the procedure of signing the on-lending contract
between ICS-lending "Raiffeisen Leasing" Ltd and Ministry of
Finance.

03.04.2015

PIU, Mobiasbanca, MF, EIB

The PIU received a copy of the letter of intention from local
CB "Mobiasbanca - Groupe Societe Generale" which has been
send by bank to the Ministry of Finance and EIB, which
express their interest to participate in the Filiere du Vin
Program as a financial intermediary for leasing component.

10.04.2015

MoF

MoF sent to "Raiffeisen Leasing" SRL the official request
regarding preparation and presentation the whole package of
the documents necessary for obtaining the loan from EIB
resources in order to sign the on-lending Contract with MoF.

24.04.2015

MoF

MoF sent to Council of Competition (CC) the official letter
(No.13 / 3-07-112) regarding clarifications for notification by
MoF the status of EIB loan and declare this loan of State Aid
for the loan amount channeled through leasing the company
"Raiffeisen Leasing" Ltd. (in accordance with the law Nr. 139
of 15.06.2012 - "Law on State aid ') .

30.04.2015

PIU, CC, MoF

PIU held a working meeting with the representatives of CC on
issues related to state aid for the company "Raiffeisen
Leasing" Ltd. for financing from EIB sources within the "Filiere
du Vin", in order to communicate the information about the
Program procedures, eligibility criteria, Financial instruments
under the Program, procedures for approval and receipt of
financing from EIB sources, the eligibility requirements for
potential beneficiaries, as well as expenses and eligible
investments under the Program. CC representatives were
informed that was selected and approved the first financial
partner for component leasing company "Raiffeisen Leasing"
SRL.

30.04.2015

EIB, PIU

EIB notified MoF, PIU and Mobiasbanca-Groupe Societe
Generale' regarding the approval as a financial partner in
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implementing Leasing operations under the "Filiere du Vin".

04.05.2015

MoF, PIU, Raiffeisen Leasing PIU organized the meeting with MoF, Raiffeisen Leasing, TA
representatives in order to clarify the list of documents
needed to be prepared by Raiffeisen for sign the On-lending
Contract with MoF (business plan, mortgage contracts, etc.)

05.05.2015

PIU, MoAFI, MoF, CC

PIU organized the meeting with Prime - Minister of Moldova,
MoF and MoAFI representatives in order to clarify the issue
related to notification of the loan to be on-lend by MoF to
Raiffeisen Leasing as State aid the

05.05.2015

PIU, TA, MoF

PIU organized the meeting with Council of Competition (CC),
- PIU, TA, MoF, representatives within State Chancellery,
representatives on the issue of State Aid notification

11.05.2015

PIU, MoF

MoF received the official answer from CC with the opinion
that: " EIB resources offered to RM for restructuring and
modernization of wine industry and horticultural allocated
under the Program component "Leasing operations"" shows
signs of a State aid".

20.05.2015

PIU

Sending the official letter to the central authorities of
Moldova (Parliament, State Chancellery, MoAFI, on the "The
Status of EIB resources as State aid and obstacles to the
implementation of leasing operations under the Program”
issue.

22.05.2015

PIU Council of Observers

PIU organized the ordinary meeting of the Council of
Observers, at which was submitted for review and approval
Mobiasbanca (leasing department within the bank) as a
specialized partner institution in the implementation Leasing
operations component of the Program. (Minutes no. 15/15 of
the ordinary meeting of the Council of Observers).

04.06.2015

CC

PIU receives the CC’s response saying that “ institution has
not adopted any decision on the status of EIB funds offered to
the Program” (Nr. ASS-02 / 75-1037 from 04.06.2015)

05.06.2015

PIU

Sending the letter to the EIB on the issue regarding the state
aid status of EIB loan.
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04.06.2015

CC

CC response to the MOF on that institution reiterates its
position on the funds offered by the EIB for the Program, the
opinion already mentioned in the previous letter from
07.07.2015 ( Nr. ASS-02 / 75-1036 from 04.06.2015)

06.06.2015

Raiffeisen Leasing

Raiffeisen Leasing company sent by MoF the package of
documents, including business plan, in order to sign the Onlending Contract

10.06.2015

MoAFI, MoF

MoAFI sent a letter to MoF with the request to start the
signing procedure of the On lending contract between the
Ministry of Finance and Mobiasbanca, which was approved
by the EIB and CS as financial partner for Leasing component.

30.06.2015

PIU

PIU addressed to the Interim Prime Minister seeking help in
elucidation the problem of State aid.

02.07.2015

PIU

Working meeting on the issue "How to guarantee the loan on
lent to Raiffeisen Leasing company and to monitor the
repayments (MF, MAIA Unit)

08.07.2015

PIU, MoF, MoAFI

PIU organized the meeting with Interim Prim-Minister
(Natalia Gherman), MoF MoAFI and MEc representatives in
order to seek the GoM implication and to inform about
"Constraints and finding solutions to accelerate the launch of
leasing component of the Program

30.09.15

MoF, PIU, Raiffeisen Leasing Raiffeisen Leasing requested from the MoF the work meeting
with MoF’s legal department representatives in order to
define and agree the final version of The Pledge agreement in
order to have final versions of both needed contracts to be
signed with MoF for launching the leasing component of the
Program (On-lending contract and Pledge agreement). The
final version of the contracts defined after meeting needs to
be approved by the Raiffeisen Leasing’s Board of Directors.
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Annex 8. Planned activities for the 2016

I.

December

November

IV quarter
October

Septembe
r

August

III quarter

July

June

May

April

II quarter

March

I quarter
February

Activities

January

No

Credit Line
1

2

3

4
5

6
7
9
10
11

12

To organize informative meetings with potential
beneficiaries through: regional agricultural divisions,
professional associations from the sector, NAF Agroinform,
ACSA and other relevant institutions
To identify potential beneficiaries of the Program and
inform them about the way to access EIB funds, terms and
conditions for on-lending, procurement rules
To consult potential beneficiaries in filling in the
“Questionnaire of the Program applicant” and Business
plan elaboration.
To consult potential beneficiaries on eligibility issues of the
investment projects
Continuous review of Procurement documentation of the
Final Beneficiaries. Continuous consulting of potential
beneficiaries on procurement rules/practices to be
followed
To finance sub-projects through participating commercial
banks based on request of payment from CLD
To analyse and review Business Plans of potential
beneficiaries
To submit to the MoF the disbursement request from EIB
loan.
To perform, at necessity, pre-financing visits to FB in order
to identify the sub-projects eligibility to the Program.
To perform monitoring visits to financed FB from EIB funds
according to the established schedule (Annex 5) and to
collect information regarding procurement contracts
execution.
To prepare Monitoring Visit reports for sub-projects
implemented by FB.

13

To improve along with the TA experts the reporting system
for monitoring of sub-projects financed by the EIB funds.

14

To continue assessment of the financial performance of the
qualifying MSMEs and to improve, along with TA expert the
set/monitored financial indicators of EIB financed FB.

15

To consolidate statistic and financial data on final
beneficiaries.

II

Leasing
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1

2

3
4
5

6
8
9
10

To continue monitoring of updates in the Moldovan
regulations on leasing activities, legal and fiscal
aspects of the finance leasing
To identify potential beneficiaries of the Program and
inform them about the way to access EIB funds, terms and
conditions for on-lending, procurement rules
To consult potential beneficiaries in filling in the
“Questionnaire of the Program applicant” and Business
plan elaboration.
To consult potential beneficiaries on eligibility issues of the
investment projects
To analyse and review Business Plans of potential
beneficiaries
To perform, at necessity, pre-financing visits to FB in order
to identify the sub-projects eligibility to the Program.
To finance sub-projects through participating PFI based on
request of payment them
To elaborate the Management Information System
(MIS) for leasing activities
To elaborate the Internal Audit and Monitoring Policy
for leasing activities
To organize several informative meetings with
potential beneficiaries in order to inform on lease

12

terms and conditions, provide consultancy to
potential beneficiaries and support them to fill in the
leasing documents

III
1
2
IV
1

V

Loan guarantees
To submit to MoF, EIB and PIU Council of Observers for
approval the Loan guarantees concept
To collaborate with MoAFi and MoF for review and
approve of these financial instruments
Laboratories, training, education and development of food security
Together with approved Final Beneficiaries (CNVCPA, VET
Leova, VET Nisporeni, TUM 3), PIU will:
- Finalize elaboration of technical specifications,
exact quantities and adjacent services for
procurement of goods/services as per approved
Investment Plans;
- Organize tenders and collect price quotations for
procurement of goods/services;
- Evaluate the received price quotations, award
contracts;
- Monitor contracts implementation; promptly
transmit procured goods/services to Final
Beneficiaries, perform payments.
Project management Component
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A

PIU operational activities
1

2

Continuously monitor implementation of goods/consulting
contracts. Sign/extend new contracts for supply of goods
and services (including individual consulting services)
To execute monthly payments of PIU staff and individually
contracted consultants salaries, payments being made on
the date of calculation and payment, not later than the last
day of the current month.

B

PR activities

1

To maintain and update the website’s content

2
3
4
5

6

7

8

9

10

To contract the production company for the development
of Program’s Radio spot and broadcasting on the three
main radio channels.
To contract the production company for the development
and broadcasting of the Program’s video spot.
To participate at radio shows (radio show Cadran Economic,
of the RadioMoldova post)
To participate at wine/agricultural TV shows (TV show
Bastina, of the Moldova1 channel, wine related programs,
Agro TV etc.)
To write, edit and place several articles in national
newspapers and magazines targeting the agriculture and
wine industry (Curierul Agricol, Viticultura şi Vinificaţia,
Business Class, Agricultura Moldovei Punkt, etc.)
To write, edit and place several articles on different
internet portals in the economic section (unimedia.md,
agora.md, 24h.md, businessportal.md, arena.md, vesti.md,
vinmoldova.md)
To develop and design of promotional and customized
materials (brochures, maps, posters, banners, pens,
informative panels etc.)
PIU will develop of technological guideline for vine growers
and winemakers of Moldova.
To participate at following expositions:
“EXPO VIN Moldova 2016”, “Chisinau Wines and Spirits
Contest”, which will be held during February 2016
“EXPO VIN Moldova 2016”, which will be held during
February 2016
”MOLDAGROTECH” spring edition, which will be held
during.2016
“PACKAGING DEPOT”, ”FOOD AND DRINKS” which will be
held during 2016
“MOLDOVAN NATIONAL DAY OF WINE 2016” which will be
held on October 2016
”MOLDAGROTECH”/ “FARMER”, which will be held during
October 2016
”Agriculture Worker’s Day ” which will be held in
November 2016
Vernisajul Vinului – November 2016
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C

Budgeting and Reporting
1

2
3

4
5
7

To prepare all quarterly reports for 2016 and annual
reports for 2016for relevant institutions (MoF, Fiscal
Authority, social insurance authority, etc.)
To elaborate Program Progress report for the IV quarter of
2016
To develop and submit to MoAFI for approval and MoF for
coordination annual financial plans and detailed Program
budget for 2017 per components, according to MoF
requirements
To develop detailed quarterly plan of activities for PIU for
2016
To elaborate and submit quarterly progress reports as
required by Finance Contract signed with EIB
To elaborate 2017 Annual Work Plan and Budget of the
Program, including detailed budget of Program costs

Annex 9. Monitoring visits photos
Description

Picture

Ampelos Plus SRL (pre-financing):
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Bons Office SRL (pre-financing)
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77

Suvorov Vin SRL (post-financing):

78

Codru ST (Fruit Garden PB)

79

80

Fortuna Plus (Fruit Garden PB):

81

Bogatmos (pre-financing):

82

Naturvins (working capital):
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